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if it should be found that we were to blame, to deternjine what | 
direct harm such negligence had done to Ameri Lord | 
Granville explained our understanding in the cl @ manner 
in the House of Lords. He said :—“ The noble —_ 1 (Lord | 
“ Russell) stated that the United States has made ny conces- | 
“sions; but in the very beginning of the protocols Mir Fish, || 
“ renewing the proposition he had made before as fo much | 
“ larger national claims, said—‘ The history of the ‘Alabama | 1 

| 





“‘* and other cruisers which had been fitted out, or qrmed, or | 
“* equipped, or which had received augmentation off forse i ie 
“¢ Great Britain or in her Colonies, and of the opetiations of | 
“ « those vessels, showed extensive direct losses in the 
“« destruction of a large number of vessels with thei sangre 
“* and in the heavy national expenditures in the parshit of the | | 
“¢ cruisers, and indirect injury in the transfer of a laze part of | 
“« the Americaa commercial marine to the British flag, in the 
“* enhanced payments of insurance, in the prolongatipn of the 
“‘* war, and in the addition of a large sum to the capt of the | 
“ «war and the suppression of the rebellion, and alsoshgwed that |! 
“« Great Britain, by reason of failure in the proper observance of | 
“ « herdutiesas a neutral, had become justly liable for tee acts of | | 

t 


ture and || 





« * those cruisers and of their tenders; that the claints for the | 
«loss and destruction of private property which ha} thus far 
“* been presented amounted toabout 14,000,000 dolla¢s without | 
“* interest, which amount was liable to be protien 
“* by claims which had not been presented.’ | 


“These were pretensions which might have been cried out || 
“under the former arbitration,” that of Mr Reverdy { ohnson’s i 
treaty, “ but they entirely disappear under the present limited || 
“ reference, which includes merely complaints arising but of the | 
“escape of the Alabama.”’ i 


But if we take up the American case and read if, we find | { 
that the claims which Lord Granville imagined wer waived | 1 
and got rid of have all come back again. The 4merican 
Government urge that the English Government jad been || 
systematically unfriendly throughout the eivil war; that | 
various members of the Cabinet had expressed this ij various | | 
wae that Mr Gladstone had said that “Jefferson Mavis had 

‘‘ made a nation of the South,” and so in other cases { that the || i 
collective Cabinet had shown this unfriendliness by a long 
series of acts, and especially by their quick er of the ! 
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South as a belligerent; that this unfriendliness was at the 

bottom of the negligence by which we let. the Alabama and 
| other vessels escape ; that in consequence the British Govern-, 
| meut has made itself liable as follows :-— 


| t, The claims for direct losses growing out of the destruc- 
| | tion; of vessels and their cargoes by the insurgent cruisers. 


| &; The national expenditure in the, pursuit of thos® 
| crujgers. , 
&, The loss in the transfer of the American commercial 
mafine to the British flag. 
4, The enhanced payments of insurance. 


| §. The prolongation.of the.war, and the addition of a 
| large sum to the cost of the war, and the suppression of the 
llion. 
| hich are precisely the very claims that Lord Granville 
believed would not be made under this treaty, though they 
might have been made under the previous one. Lord 
Ruygsell’s objection to the treaty was that we had given in it 
| @ new and most important expression of regret for the evasion of 
| the Alabama, and that in return for that great concession we 
had not obtained anything. The answer was—“ Yes, we have 
“ sbtained a great deal; we have obtained the abandonment of 
4 oo and such enumerated claims ; we have made the demands 
pon us lighter and simpler by a whole list.” But nowitappears 
et Pall these claims have returned upon us, and that the 
Arsericans decline to reduce their demands upon us even by 
a single particular. 
tm what manner this most strange mistake originated we 
caynot say. A mistake of the first magnitude there plainly 
| is: The contrast between the English printed case and the 
American would be even amusing if the subject were not so 
| grave and important. The English case deals with shillings 
| anil pence, and the American with millions of pounds; the 
English i is filled with dull details of the evasion of ships, the 
American has besides great discussion of policy and a spirited 
narrative of much of the civil war. In the American docu- 
ment the highest conceivable maximum is claimed; in the 
English no such demand is even suggested—the force of the 
argament is wholly spent in confuting a claim which by com- 
pazjson is insignificant. 

When we turn to the treaty and the protocols which pre- 
ceged it, we must acknowledge that the question is ambi- 
guias. Each nation may find something to ground an argu- 

| ment upon. If the litigants were two railway companies 
| | inytead of two nations, a fortune might be spent upon the 
litigation. The English may justly appeal to the protocol, 
| eg after enumerating the direct claims, says that, in the 
of an amicable settlement, no estimate was made of the 
Ee losses, without prejudice however to the right to 
| indemnification on their account in the event of no such settle- 
| meat being made. The English are plainly justified in asking 
|—Js not the present euch an amicable settlement? If it is 
‘noi, what does an arbitration mean? And they may refer 
| tothe clause which provides that in case of assessors (a sort 
| of jury) being impannelled to assess the damages, the escape 
| of: each ship shall be considered separately, and the 
|damages for it separately estimated. Who, it may be 
‘soundly argued, can divide the indirect losses? Who 
| ea say how much of these remote and vague consequences 
is to be set down to one ship rather than another? These 
are strong arguments. But, on the other hand, the Americans 
| may say that there is nothing in the treaty to limit the 
izance of the arbitrators. The duties of a neutral are 
| enimerated, and it is said that if Great Britain has failed in 

these duties, the Court of Arbitration “may award a 
* sam to be paid by Great Britain to the United States for 
«all the claims referred to in it.”” But there are in the 
triaty no words restricting the Americans from preferring, 
ox the arbitrators from considering, any kind of claim. From 
the protocol, it would certainly be inferred that the settle- 
| senonea being “amicable,” no claim for any “ indirect loss” 
| would be preferred; but the treaty itself does not contain a 

| single word of limitation. 

| ‘he Americans have undoubtedly weakened their case 
| grwatly. They have known for months past what interpreta- 
tioa we put on the treaty, what claims we did under 
‘it, and what we did not expect, and they have never said that 
their understanding was different. Distinct notice was given 
to:all the world by Lord Granville’s declaration in the House 
\of, Lords, that we were acting on the faith that the. treaty 
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said. If the Americans did iv wT Ligamiy Thal Ths waldendlinew was at the | wares houaidy Ifthe Americans di nohsodniagps it th it, they 
wah ean wapere od so, and not to have kept quiet til] 
now, In any private suit a Court of Equity would deal 
hardly with alitigant who maintained, even up to the filing of 
the bill, a persistent habit of misleading silence. And it is 
not endurable that the concerns of great nations should be de- 
cided upon rules_less equitabie or more technical . than 
which regulate the concerns of private persons., 


The daty of this country is therefore plam» We must at 
once give notice to the American Government that we must 
have the. treaty carried. out in the sense in which we inter- 

it; and in which by their silence they permitted us to 
think that they also interpreted it. If they should say that 
they, from, the beginning, understood the matter differently, 
the treaty is atan end. In that case there never was a treaty ; 
the essential notion of a contract is that the parties should he, 
as the lawyers say, ad idem; that they should -be of -“con- 
“ gentaneous mind ;” that they should mean the same thing by 
the same words. But j in this case, if the American Govern- 
ment adheres to its + case, there never was any such 
“¢ consentaneous mind ”’ at all, the two parties never meant 
the same thing, and the whole “ee complex and public 
as they were, are therefore null and void ee neces 

uisite of a treaty—the precise agreement of the con 

een and wanting thet, they they want everything. Om the 
other hand, it may be (and we wish it may.so happen) that 
the American Government ‘may acquiesce in our interpretation 
of the treaty; that they may withdraw their case; that 
they may limit their claims within the bounds of good sense 
and of reason; that they may withdraw these vague and 
enormous demands. They ought in common sense to have 
known, if they did not know, that we could never submit 
to arbitration such demands as these. The mere submission 
to arbitration is an admission that there is a case to consider, 
and as to the indirect claims we do not admit this. On the 
contrary, we deny that there isa ground for argument or a case 
for consideration. And to make a matter fit for arbitration it 
should not only be arguable in its nature, but definite in its 
consequences. The arbitrators must have a definite issue 
before them; they must not be set to ramble at pleasure over 
five years of history. Yet that is the American case. It does 
ramble over the whole years of the civil war, first to show that 
England meant ill, and then to show that England acted ill. 
It is as if a jury were asked to decide—*Is A B a good ora 
“bad man?” andasif all A B’s life should be offered in evidence 
before them. The Amerisan Government ought from the first 
to have known that we could not submit such loose and in- 
definite questions to arbitration; and now that we have ex- 
plained to them that we did not mean it, they should not in 
common sense impute a course of conduct which would be on 
every account preposterous and irrational. 


The American’ Government are bound under the gravest 
responsibility to take this course. If the present attempt to 
restore harmony between America and England fai!s, no other 
attempt wil) be likely to succeed for many years, The English 
impression will be that the American Government wanted to 
cheat us, and withdrew from the arbitration when they found 
they could not cheat us. This imputation may be very harsh 
and very unjust ; but assuredly it will be made, and assuredly 
it will never be confuted. A nation cannot enter into refined 
arguments, or keep in mind complex discussions, And if the |} 
Americans persist in saying that we agreed to what we 
could not mean, and if they. break off when they find we adhere 
to the only thing which we ever could in reason have been 
thought to mean, they will leave in England and Europe 
& most unfavourable opinion of themselves. They will be 
thought to be people with whom it is unsafe to deal, and 
with whom it is better not to deal. 


_—_—_—_—_—_—_—_—_____— 


LONDON JOINT STOOK BANKS—HALF-YEARLY 
REPORTS AT 31 DEO., 1871, AND THE RESULTS 
OF THE TWO YEARS 1870 AND 1871. 

THE appearance yesterday of the last of the reports to be in- 

cluded in our usual analysis enables us to complete the Tables, 

and offer some comments on the variations exhibited. 

The first Table (A) relates to the Paid-up Capital and Re- 
serves, and to the Cash given in every case ex- 
cept, as usual, that of the London Joint Stock Bank, in the 
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accounts of which the Acceptances are still hidden in the 
return of “ Deposits ” :— 
(A) Lonpon Jomr Stock Banxs—Dec., 1871—Last Four Half-Years, 


1870-71—Deposits and Capital. —(0,000’s omitted—thus 26,22 — 
26,220,0004, and 10 — 100,000/.) 











2. Lon Joint Stock* 3 163 1, 62 | 

Gi GREED “cdoceneionce 3 

ee 5959 
6,72, 6,71 

5. Imperial, Lim. ... °62| 2,25) 2,23] 1,53 50 50 

6. Alliance, Lim 98) 1,00 
8,20, 8,21 

7. Consolidatd,Lim. ’ 85, 84 


8. Central, Limited ’ 
9. Metropolitn,Lim. ’6 
10. Lon.& S.Wst'n,L. ’6 





9,42] 9,54 9,54 








| 
84,73! 74,3 73,10 65,3 10,95 10,9 ae 


* The London Joint Stock Bank does not, like all the other 
Banks, separate Acceptances from Deposits. Hence the 17,790,000/ 
above must be largely reduced to arrive at the Cash Deposits. In 
PDecember, 1867, the Acceptances were given at 2,734,000/, but may 
now be much more. 


The increase in Oash Deposits since 30 June, 1871, and 
81 December, 1870, is by far the most remarkable in the 
case of the London and Westminster Bank, where the augmen- 
tation is 34 millions beyond June last, and 4} millions beyond 
December, 1870. At the Union the increase is a little over 1 
million since June, and 2} millions over December. The 
City and Imperial both exhibit some increase, and the same 
remark applies to most of the Banks of more recent formation. 
The London and County shows an increase of 1} millions 
over June, and 2? millions over December. 


The next Table (B) gives the Cash and Government 


Securities, and the Dividends :— 


(B) Lonpox Jour Stock Bayxs—Dee., 1871—Last Four Half-Years— 


Cash, Securities, and Dividends. 












Cash and Government, &c., 











Banks. 1871 1871. | 1870. 
31 | 30 | 31 | 30 
31 Dec. 30 June. Dec.\Junel Dec. Jane 

£ j | 
Lon. & West 7, 7%6,0006,946, 18 | 18 | 18. 
Lon.Jnt.Stk.'3,119,000,2,648,000}2,805,000|2,667,000 194 20 | 18} 145 
Union ...... \a,374,00017,982, ,098,000 5,670,000, 20 | 20] 15 | 20 
City ......... 865, 726, mr 822, 9 | ef 
Imperial ...| 630,000} 808,000] 430,000 501, 6 6 
Alliance ...| 421,009} 352,000} 430,000, 472, 5 | 4 
Consolidated, 728, 770, 520,000) 666, 73 6} 
Central...... 268,000} 268,000} 200,000 200, 6 5 
Metropolitn.| 148,000, 168, 134,000, 174, 6 | 5 
Lon. &S.-W.| 134,000, 100, 5 | 5 


| 
[| Un.& County 6,550,0005,800, 19 | 18 17 


= Lonpon Jorxst Stock Banks—Dec., 1871—Last Six Half-Years— 


Alliance ...... / 252, 2 
Consolidated..| 221,000 181, . 
Central ...... nets — a 


Dividends & Bonus. 





131 


The most remarkable increase in the Cash and: ‘Government, 


&c., Securities is with the Union, where the additions are 12 
guilliens over Dee., 1870, 





the County also exhibit larger figures under this head. 

The Dividends for the half- syear ended 31 Pee. last are 
scarcely higher than for the preceding half-year ended June, 
1871. As compared with the second half of 1870, the Divi- 
dends for the corresponding half of 1871 are the same at the 
London and Westminster Bank, a result which will excite sur- 
prise considering the large increase in the Depasits, and the 
prevalence of high rates of interest in the Autumn of 1871. 
When we come to Table (D). we shall be able to judge better 
of this result. The London Joint Stock pay a half er cent. less 
than at 30 June last ; the Union the same dividend as at that 


1,50, 1,50 | time; the London and County one per cent. per annum more. 


The smaller Banks also about 1 per cent. per annum more. 
Table (C) shows the acceptances :— 
Acceptances. 


1871. 1870. 






























& |-.€& 
Lon. & West. 1,015,000, 920, 


Lon.Jnt.Stk...no return no ret 0 returnino returnino returnino return 


4,098,000'4,972,000 5,693,000 
coccccees 2 327,000 1 (878,004. 837, rr 010,000, ,539,000)3,066,000 | 


335,000 270, 


883,000] 759,000] 821 Ears 734,000 
| 
' 


190,000 |} 130,000 


238,000 


110,000} 94, 


321,000, 253,000} 252 268,000] 203, 


155,000} 208,000] 254,000 = 


Metropolitan. 118,000, 102, 71, 
Lon. & S.-W. 44,000, 30, 24, 


19, 000 | 
24 4000 | 


52,000 
26,000 


von 000 


| 
Lm. & County|2,778,000 2,640,0008,101,000)1,881, soph 1 458,000 || 


In every case the Acceptances at the end of 1871 are H are higher | 
than at any of the preceding three half-yearly periods. The | 
increase at the London and Westminster is trifling. The in- 

) crease of Deposits and Acceptances at the London Joint Stock 
is more than 3 millions beyond June last; 
beyond June, 1870, and half-a-million beyond! Dec., 1870. 


How much of this is Cash and how much paper:there are no | 


means of saying. At the Union the increase iy 1} millions 


over June last, but not very much over Dec., 1870. The| 


City Bank is nearly half-a-million beyond Juny, 1871, and 
Dec., 1870. In the case of this Bank the Cash} Deposits are 
2,780,000/, and the Acceptances 2,327,000/. 
ances at the younger Banks are for amounts small by compa- 
rison with the cases already named, but in every instance the 
figures at Dec. last are higher than at the preceding periods. 
The London and County Bank show 23 millions Acceptances 


at Dec., as compared with over 24 millions at June last, and | 


over 3 millions at Dee., 1870, 


In the next Table (D) we have expanded the analysis and 
calculations given at the close of 1870, by including in the 
Table the four half-years of 1870 and 1871. ‘he principle 
of the Table is to show the profits obtained fxm the busi- 
ness of the Banks, apart from the income yielded by the Paid- 
up Capital and Reserves. It is reasonable to “assume that 
these two elements yield 4 per cent. per annum ; a: ‘ad deducting 
that 4 per cent. from the amounts at credit of Profit and Loss — 
after providing for bad debts, for interest allowed on 
Deposits and Current Accounts, and for rebate oy bills unex- | 
pired at end of the half-years, the remaining: amount of | 
course represents the income yielded by the entployment of | 
customers’ money, by commission on Acceptances, god by other || 
sources of various kinds, ordinary and special ; pnd this re- | 
mainder may be best tested as giving a certain Fyrcentage on | 
the Oash Deposits. Before we can arrive at the ftaal divisible 

| fund, we must further set aside the Expenses of vege 


and 22 millions over June, 1870. 
The London and Westminster and the London Jotat Stock and 


coca et accaaaiatecett tL L , 


5 millions | 
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‘The Accept- || 
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: : : but include them with the 
' 5 accounts of which do not give the expenses, . 
fe i (™) Lospos Jourr Srocx. Banne—Si Deo, nee eS gs other deductions. The above figures thenetoon Jee to the Union 
3 1870-71—Profit Results. (In m. ; “—_ 000L). " Bank must be read with this important qualification. : 
me PS _:_omitted—thus, 2,00 — 2,000,000, and — os tt Tne London Joint Stock Bank mix up Acceptances and Deposits, and 
SB , 3 3 4 5 6 ukte oe te 2 ible in thei to give the Percentage required 
, * Profits | Computed Results— | ‘S= | hence it is impossible in their case gi 
i © . Tialf-Years. & | in col. 8, and for the same reason the totals of the Table require 
a; 4 - g e correction. | comand 
Cs . 
ms) 5 ing 4% p. a. Derivd fm Csh] s The Table may be read thus :-—The Lon an estminster Bank 
"4 & nt. andon Cap. Dpsts. & othe oS had aA 31 eae 1871, 2,000,000/ Paid-up Capital, and 1,000, 0004 
M ‘ Rebate.| & Res. sourcesin $-yr] Reserve (cols. 1 and 2), together 8,000,0004 upon which (say) 
ie ‘ 4 pe ee 4 per cent. per annum provided 60,000/ (col. 6) in the half-year. The 
m4 | «£ Profits were 239,000/ (col. 5), leaving 179.000/ (col. 7) a8 the amount 
eS made on the 26,220,000/ Cash Deposits (Table A}, or equal to 13s 7d |f 
a lg 60,000 180,000.18 5] 62,200 | 7 cent. for the six months, or at the rate-of 278 2d per cent. per |} 
a! ' 60,000 183,30016 7]62,700 | annum. The Expenses were 62,000/ (col. 9), which, deducted from 
4 ' * « j 


179,000/, leaves 117,000/ as the six months’ benefit derived from the 
16 7] 62,800 | business apart from the Paid-up Capital and Reserve. The Expenses 
13 62,000 | were equal to 5s per cent., or 10s per cent. per annum, on the Deposits. 


60,000 189,000 
_ 60,000, 179,000) 
| eee 


| | 
| 32,800 100,200 — 185,600) the singalar feature in this Table is that the three oldest 


$2,800, 108,200, — 135,750 and largest of the Banks have each made less profit in the 








































; | 82,800 146,200 — }38,000 , 
| 32,800 130,200 — }41,200 | second than in the first half of last year (1871), notwith- 
standing the prevalence of high rates during two months in 
st 30,000 70,000 14 Et ae 
nt Note.]! » 31 Dee] 116,000 30,000 86,000 15 the Autumn, and notwithstanding the considerable increase in 
Le panioring 71,80J’neJ 121 000) 30,000, 91,000 15 the Deposits appearing above in Table (A). At the London and 
ry ” ’ ’ ’ 
Pi : » Sides, eI saeey sates Westminster, while the Deposits are 3} millions more, the Profits 
ree 0 Ol ge 70,30J"ne 11,800) 29, 200/24 7117,700 | are 10,000/ less—namely, 179,000/, against 189,000/, At the 
| . » 31 Dec 28.200123 17,300 | London Joint Stock the profits are 16,000/ less—viz., 130,000/, 
3 nee adie prizes against 146,000/; at the Union 1,000/ less; and at the Imperial || 
» 33,200/24 17,500 


2,500/ less. The explanation we believe to consist almost 
entirely in the circumstance that for some six or seven weeks 
a ' aa in the Autumn, when the Bank rate was kept up at a point 
7,700 16 ) ; : 
1s. onal 13 4 9.000 considerably above the market rate, the Joint Stock 


14,000,175} 10,700 


Ar sxgsnerre caret 
3 
5 
e. 





ae | Banks lost very large amounts by their adherence 
EA iance ee 418,000 | to the traditional rule of taking the Bank rate as the 
Frist or 15,900 | regulating index of the cate of interest allowed by them 
+ x ‘ ‘case : ee on deposit and current accounts. The traditional rule has 
ms . ‘ + | , been for the Banks to allow 1 per cent. per annum less than 
| : nsolidatd '70,30J’ne 27,0021 10) 3,000 | the minimum rate of the Bank of England; but when, as 

‘ rr 12,500 | was the fact in October and November last, the minimum 
Hy : | nee oor rate was kept at 5 per cent. while the market rate was. 
. is | | = vio considerably under 4, or even 33, the consequences were 
i : i 3) entral qa 5,500 | most serious to establishments having large Deposits, and: 


7,600.33 -] 4,900 | still more to establishments having not only Deposits bearing 





war ee 
22 


iE ; ake oe interest, but also balances of current accounts. It is quite 
t 7 , “| Feasonable to conclude, judging by the figures of the preceding 
i 1 Mtetropelitn|'70, 6300125 4} 5,300 | Table, that the traditional rule of “1 per cent. below Bank’” 
| — 5,100 | for interest allowed has cost the shareholders of the larger 
if | taales 5,500 | London Banks at least 1 per cent. less dividend for the half- 
+ , 5,300 year. Whether the Bank of England keep up the practice 
i | n&S.<-W)7 10,600/38 9,600 | Of fixing a minimum rate by publie notification or not, it is 
? 5} 9,900 9,00 | tolerably plain that the time has come for the London Banks 
I p 4 10,700/38 9,700 | to agree among themselves, by means of a Committee or Con- 
i t 11,200'37 4] 10,300 | ference, the rate to be allowed on Deposits, quite indepen- 
'y : &County. 161,00024 -hozo00 ) 4ently of the proceedings of the Bank of England. 
ein 161,00024 s}104 | : 

| ¥ Ss oe The differences in the Percentages of profit on Cash 
s 3 it 


Deposits are deserving of careful attention. The only case 
in which these results cannot be given is that of the London 
gi Nod sengetlennibinn cduaiied Joint Stock Bank. The London and Westminster, the Union, 

64s,20037 79309 | 04. the Imperial are nearly alike—say 30s per cent. per 
920,100 218,600) 00,7008 35300 | enum. The City, doubtless aided by the Commission on 
Dec.| 983,800) 218,600 704,600.16 6287000 | Acceptances, exhibits 49s per cent. per 








annum ; the Metro- 


. i iNote—The profits in col. 5 are the figures which remain ofter pro- | Politan exhibits 478; and the London : 
an vijing for bad debts, interest allowed on deposit and current selstidie always remember + and County 45s | 
: 2 aryl for rebate on bills under discount at end of the half-ye ars—but before ng ‘hat from these results expenses have | 
} 4 seyting aside expenses, except in the case of the Union Bank, the | to be deducted, ..., . | 





Saati reenisianmenanemnrtmeninntinemmenaiet: 


pen cee ens ieee ht a0/e eep nmme aS 


=| 


“1 } sees 
ay { ; " 


: 
: 














| Feb. 3, 1872.] 


The final Table (E) collects into a few lines the general 
results of the preceding detailed Table (D), subject to the 


‘|, qualification pointed out in the note at foot of it :— 


(E) Lonpox Jour Stock Baxxks—31 Dec., 1871—General Su 
of Net Profit and Loss Results—Four Half-Years, 1870-71. 









Expenses. Net Profits. 















552,900' 16 1 se 20 


415,400 11 
417,600) 10 





,405, .! 
ote.—It must be borne in mind that the Table is confined to show- 
ing the profits yielded by the Business of the Banks as apart from their 
Paid-up Capital and Reserve. Reckoning these two last-named items 
as affording 4 per cent. per annum, and reckoning that the Reserve, upon 


| 
which no dividend is paid, furnishes (say) 1 per cent. per annum on the 
Paid-up Capital, the figures in col. 10 will have to be increased by 





5 per cent. per annum; so that in 1870 the general result would be an 
average net result of 13} per cent. per annum, composed of 8} per 
cent. from the Business, and 5 per cent. from the Capital aided by the 
Reserves. In 1871, the figures were 10 per cent., plus 5. 


The special imperfection of a general table like the pre- 
ceding one (E) consists in the necessity of including in it 
several Banks still more or less recent and undeveloped. 
Taking the general facts however as we find them—namely 
a profit of (say) 10 per cent. per annum afforded by the busi- 
ness of Joint Stock Banking in London over and above 4 per 
cent, per annum on Paid-up Capital and R eserves—it cannot be 
said that the benefits to the shareholders are exorbitant, or 
even more than is necessary to attract and keep in this class 
of enterprise the resources, ability, and experience indis- 
pensable for its prudent prosecution. 

Next week we will consider the results presented by the 
accounts of the Discount Companies. 














MR BRUCE’S COMING LICENSING BILL. 

By far the most important of the non-political Bills which the 
Government will introduce into Parliament this Session will 
| be the Licensing Bill, or, as the teetotallers call it, “the 
| «e Liquor Bill ;” and it is, we believe, generally esteemed the 

most difficult task before the Ministry. We doubt the general 
‘impression, and will try to show that the only Bill the 
| Ministry is at all likely to attempt to pass—that is, the only 
Bill which is practicable and seems likely to be beneficial—must 
‘be a simple enough matter not likely to produce very consider- 
| able excitement or opposition either from partisans or from the 


@. 

1. In the first place, there is no chance that any Bill, of any 
kind whatever, based upon teetotal principles will be pro- 
duced, Teetotallers, even if as wise as they think themselves, 
are still a small minority in England, and no such Bill, how- 
ever arranged, could possibly be passed. Aserious Maine Law— 
a Bill, for instance, prohibiting the manufacture, sale, and import 
of intoxicating liquors—would inflict a serious blow upon the 
State, whose whole system of taxation would be destroyed ; 
upon the landlords, whose rent from barley land could not be 
paid ; upon the tenant-farmers, who could not grow barley ; 


distribution of liquor ; and upon the still vaster interest which 
actively desires either the artificial support or the artificial 
pleasure to be derived from moderate doses of alcohol. These 
interests combined are strong enough to defeat any form 
of Maine Law, even if ordinary sense aad ordinary 
morality were not opposed to its adoption. They are, 
however, opposed. Ordinary sense is opposed, because 
experience teaches us that with the mass of the Northern 
populations the desize for alcohol is one of those per- 
manent and powerful cravings against which clement laws 
are powerless, while cruel laws “drive it in,” as cold drives a 
humour into the body, to produce something much more 
dangerous than itself. We could of course stop the drink- 
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upon the vast interest which profits by the manufacture and- 














r 


ing of alcohol if half the population wished it. But the only 
result of so stopping it would be that the dyinkers would 





' take either to some new stimulant, say laudanuia in new and 


more attractive forms, or to those forms of crijne which are 
so exceptionally rife among totally abstaining populations 
like the Turks, the Indian Mussulmans, end the Indian 
Hiindoos. It is folly for the State to destroy jts own best | 
source of revenue for the sake of merely modifying without 
reducing the gross amount of crime, and it is pad morality 
besides. Justice is the first rule of political; morals, and 
there is no justice whatever in refusing to these to whom | 
alcohol is beneficial the use of aleohol becausq others may | 
abuse it. They may abuse anything if they ¢hoose, from | 
bread downwards. If indeed the minority could use alcohol | 
as a poison, contrary to the will of the recipients, as they can 
use morphia, there might be reason in the prohibition, but 
outside a hospital a man only takes liquor becaase he likes 
it, and can pay for his liking. ' 





| 





; | 
2. No law can be proposed of any sort based upon the argu- | 


ment that the consumption of alcoh»l is excessivgly expensive | 
to those who consume it. If expense is to be/the basis of | 
legislation or even of argument, we must treat alcohol as we | 
treat tea, and first of all take off the taxes with which it is |' 
loaded. Among drinkables, alcoholic liquors are, apart from | 
taxation, very cheap: for example, a dangerous bjut attractive | 
form of whisky can be sold cheaper than milk in London, | 
and strong beer as cheap as milk anywhere ; and jif cheapness || 
were an object, the taxes ought to be rapidly remitted. The | 
State is, on that argument, plundering drinkers. No one how- | 
ever, not even a drunkard, would propose to set liquor free, and | 
the argument from <xpense, and all proposals tased on that 
argument—as, for instance, the proposal to make the innkeeper | 
pay any lossa drunken man’s family may incur—onght at once | 
to be abandoned. There is little chance of their: adoption by | 
a British Government, but we mention them lecause they | 
have found a place in colonial legislation. | 








3. It follows therefore that Government must gonfine itself | 
in dealing with the liquor trade to methods of limitation, and | 
even in this direction it will be necessary to act with the | 
utmost caution. The Permissive Bill, as it is galled, would 
not work well. Besides introducing a quarre} into every | 
parish, which in no long time would produce ¢ permanent | 
riot, such a measure would tend to drive the tradi: to districts | 
where the majority were favourable—that is, on tle abstainers’ | 
theory, to ruin the majority of one district in ¢rder to keep | 
the minority in another clean. Th» limitati¢n must be | 
a general measure based on the consent of; the whole | 
population as expressed through Parliament, anj it must be | 
regulated by the general convenience of jall. That | 
is, the majority must not be subjected either to the | 
inconvenience of undue temptation to excess, or to | 
that of excessive exertion in obtaining their drink in mode- | 
ration. Any Bill going beyond these bounds on either | 
side will be stopped by one party or the other, by | 
legal means or illegal, and the two conditiojs are per- || 
emptory. So, owing to the state of opinion about! property, is 
a third—that no public-house keeper’s property, invested under 
sanction of law, can be confiscated without full c¢mpensation, 
a principle which cannot in this case be satisfied wikhout money | 
that is not forthcoming. These three conditions taken 
together insure that the Goverment will noé go much 
further in the way of limitations than to festrict the | 

i 
| 
| 
| 
| 
\ 


number of new public-houses to be opened to ‘the number 
deemed by a strong majority of magistrates expé¢dient. We 
say the magistrates, for we disregard all plan alike for | 
altering the depositaries of the power of granting licences. 
The magistrates may be superseded by elective vouncils one | 
day ; but until they are, the only alternatives tq the magis- | 
trates are the ratepayers, the police, or fhe Excise 
officers, the first of whom would either be! bought or 
would fight, as at Exeter; the second {of whom | 
would be corrupted, and so lose their influence fdr other and | 
equally important purposes; and the third of whom would 
ultimately foster the liquor trade. Their reason for existence 
is to get revenue, and they would getit. All that Parliament | 
can do is to support magistrates, as it does underthe present 
ad interim Act, in refusing licences, and to increagp the means | 
of closing badly-managed houses. Such houses, !we believe, | 
will diminish to a considerable extent under any system of limi- | 
tation, because the houses which remain, havifg a mono. )| 
poly, will be exceedingly valuable, and the pwners wil} \ 
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Sih a eS Se 
therefore be greatly afraid of losing their licences, but respect- 
| aility may also be increased by positive enactments. We do 
| nist see, for instance, why magistrates should not be allowed 
‘tg close summarily any house which two-thirds of the Bench 
| pronounce to be no house of entertainment, but only a reu- 


dezvous of criminals, harlots, and violent rowdies; or why 
three convictions should not cancel the licence of any inn- 
kweper. Such a measure would excite little opposition, because 
it would benefit the decent portion of the trade, and extremely 


di not believe that Parliament will be found prepared to go. 
That is to say, we do not believe it possible in practice or wise 
in principle to attempt more than to forbid new houses, 


| 


‘ok the matter of so much consequence that there ought to 
saan serious resistance on behalf of the Government. On 
the contrary, would it not be wise to go to meet the Non- 
conformists by spontaneously proposing this concession as a 

offering ? 
teh us oan the argument against it. By far the most 
important appears to be that derived from the policy of educa- 
tional compulsion, for which the Nonconformists themselves 
are as eager as any section of either party in the Legis. 
It may be fairly said, as Mr Forster has often 
urged, that it would be simply impossible to put a poor man 
in prison who objected that he could not afford the school fee 
at the only school of which he could conscientiously approve, 


| oti : : : i ild away from those schools at 
valess sanctioned by two-thirds of the magistrates, to close | and that he kept his chil ; 
ad houses on a two-thirds vote, and to make inspection a} which the fees might be remitted from sincere anxiety for 


| little more honest and complete. 


As to rules about hours, 
tey are with one exception either dangerous or absurd. 


ix quite fair to fix the hour beyond which the police shall | 


| 


| 


npt be tasked by the duty of watching the public- 
houses, but no other regulation is fair at all. If 
liquor is a lawful commodity, it is a lawfal commodity when 
work begins—that is, at 6 a.m.—just as much as when work 
dads. Morning liquor is exceptionally injurious to digestion 


10 doubt, and so is severe exertion on an empty stomach, but-| 


' 
} 
| 


} ; 


Parliament has nothing to do with either the one or the 
Giher. Ours is not a paternal Government, and cannot be 
converted into one even for such an end as the total suppres- 
sion of the sale of “early purl.” 


' THE DISSENTERS AND THE TWENTY-FIFTH 

: CLAUSE. 

I+ seems tolerably obvious that if the Liberal party is to have 
tuuch chance of keeping together, something must be con- 
waded to the Dissenters. They have taken a line at Manches- 
ter, on which they differ so very widely from the great ma- 
jority of Englishmen, and from the majority even of the 
Eiberals themselves, that the concession of their main prin- 
ciple would, even if the Government were competent to 
entertain such a notion for a moment, be the conciliation of a 
mainority at the cost of alienating the great majority of their 
gupporters. That of course is not to be thought of; but it is 
equally true that in common wisdom the Government ought 
ip prove their wish to meet half-way any demand which 
r for a moment be thought legitimate, to show that they 
‘adulge in no temper in the matter, that they are striving 


_Konestly to carry out the spirit of the Education Act in the 
| gaode least likely to foment irritation and provoke antago- 


|| ism. 
'the Dissenters have most show of a grievance, 
| preeee for saying that their “conscience” 


And as far as we can see, the issue on which 


mest 
is injured, 


| 1s the provision of the twenty-fifth clause, empowering School 
| Boards to pay the fees of poor children at denominational 


echools if they think fit. It is true that we cannot see any- 


thing but a fanciful scruple in the objection. If the scruple has 
tor so many years never been extended to the payment of the 


jyrants out of Imperial taxation, it strikes us as the extreme 


| of hypercriticism to object to this minute payment— 
/which in well-managed School Boards like that of Stockport 
| amounts to a perfectly infinitesimal sum in the year—out of 


|| gates. 
‘when you 
to give the poor 
| jund privilege 


‘with which abstract rationality has not much to do. 
| %nust consider the political field as it is. 


And nobody can doubt that it is advisable 


are imposing compulsion for the first time 
parent all the sense of freedom 
consistent with so new and startling 
an invasion of his liberty. But still here we are in a region 


We 
And asa matter of 


tact, the grievances complained of by the Nonconformists 


have centred very much about this twenty-fifth clause. Mr 


| Holden, the Radical candidate for the North-West Riding, has 
| pledged himself to vote for its repeal, and as we observe that 


that child's spiritual safety. No doubt the more 


It | stringently you apply the principle of compulsion the 


more are you bound to give the parent every facility for choos- 
ing freely amongst the schools that are open to him. But this 
objection, strong as it is, might easily be got over. We know 
that where the Education Act is properly worked, extremely 
few children are excepted on the ground of poverty. The 
difference between the working of this clause in a School 
Board like that of Stockport and a School Board like that of 
Salford, is the difference simply between good and bad manage- 
ment. Now it should be made the direct interest of every 
elementary school to extract the school fees from the parents, 
and to reduce the remission of fees to the lowest possible 
number. Why not make it a condition of the Parliamentary 
grant to any denominational school, that children whose 
parents are really unable to pay the school fees should be ad- 
mitted gratuitously—i.e., have their school pence remitted as 
they would have at the Board Schools? Such a condition 
would not be unreasonable; it would put the denominational 
schools in this matter only on the same level as the Board 
Schools, and it would make it the strong interest of all the 
Schools to bring home the responsibility of the parent, from 
whom they should have a legal right to recover the child’s 
fees whenever it may be possible to recover them. And it 
would put a complete end at once to the controversy so far as 
the provisions of this twenty-fifth clause, and the liability 
of the rates to pay for religious education, are concerned. 
Of course the wider programme of the Dissenters with 
regard to completely secular education, and the withdrawal 
of the grants from the denominational schools, must be 
simply resisted. Parliament would not dream of passing 
such a measure without an appeal to the country on the 
point, even if there were any possibility of a majority for 
it, which there is not. The Nonconformists themselves 
probably look for nothing more, just at present, than 
a repeal of the twenty-fifth clause, and it would be 
a mistake to refuse this, if it can with any justice 
be conceded, on the mere ground that what they demand 
beyond this is unreasonable and altogether out of the ques- 
tion. For the Government to go with the discontented 
Liberals as far as it can properly go, to show no sign whatever 
of petulance or annoyance at their conduct, to prove to the 
country that the sincere desire of the Cabinet is to conciliate 
and not to snub the extreme party so far as such conciliation 
Violates no principle, is evidently the wisdom of the moment. 
It will be much more dignified, as well as much safer, to offer 
at once any terms in the power of the Government, and so at 
least demonstrate its good humour, than to resist to the 
uttermost the pand of perhaps somewhat narrow, but still 
earnest and conscientious, men, who have pronounced at Man- 
chester for so revolutionary a scheme of education within less 
than two years from the passing of the Education Act. 


a e,,,ss:. | 


THE HISTORY OF PROTECTION IN THE 


w UNITED STATES. 
E noticed recently the remarkable concessions which are 


ing offered by American Protectionists to the Free-traders | 


and Revenue Reformers who have been ly to, 
the new Congress. Evidently a great anae “tor the beter 
is about to take place in the United States, and so important 
oo having been reached, it may be interesting to review | 
© experience of Protection which the United States has had. | 
here has never been a fairer trial, the Protectionists having | 


| the Marquis of Hartington and Mr Forster have allowed their 
games to stand on his committee, we may fairly assume that 
| these two members of the Government see nothing absolutely 
| imeonsistent with the Ministerial policy in the advocacy of its 
\ipepeal. We suggested some months ago an intermediate 
| nourse——the payment of these denominational school fees for 
|ipauper children out of the Parliamentary grant instead of out 
of the rates. But the time for such a compromise is now pro- 
‘»ably passed. Mr Holden's demand represents, we may fairly 


had 
pose, the minimum that would eerve in any way to allay the ben 


efit of an almost prohibitory tariff applied to a 
; , , country of boundless unexha ry PP ; 
’ e excitement among the Nonconformists; and we do not real! ine i am usted wealth, and a people in- 
eee ee deerh deere ecleiiad| 


i 
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unknown elsewhere. The patient was so rich that it was 
difficult to injure him vitally, and the protected field was 
large enough to satisfy the most avaricious monopolist. 
Clearly if Protection has failed in this case, the argument for 
Pree-trade, though it is theoretically the same as it was before, 
is reinforced by a striking practical lesson, likely to impress 
the popular imagination, and give a new currency to the Free- 
j| trade idea throughout the world. Fortunately for us, the 

I ble ex-Commissioner of the Revenue, Mr Wells, who has done 

so much to familiarise his countrymen with the mischiefs per- 

petrated under the Protectionistsystem, and the economictruths 
regarding it, has just written, in a concise and impressive manner, 
the financial history of the last ten years in America,* and his 
essay tells the story of Protection nearly as well as it could 
be told. It is already so condensed that we can only give an 

outline of it in the compass of an article, and we hope not a 

few of our readers will be induced by our remarks to consult 

the essay for themeelves. 

The beginning of the extreme Protection we have seen 
during the last few years was to a certain extent accidental, 
and'took place in a manner very creditable to the patriotic 
feelings of the Americans. The war found the country not 
only without a revenue, but without a revenue system, the 
customs.and sales of land. having furnished the Central Govern- 
ment with more than it required. The Government feared 
at first therefore to propose taxation to a people which had 
not been taxed, cherishing also the hope that the war 
expenditure would only be temporary The consequence 
was that in the second year of the war the whole 
receipts of the Governmeat from all sources were 
42,000,000 dollars, while the expenditure was about 
700,000,000 dollars per annum, or about fifteen times as 
much. At this stage the ruling classes, who dictate 
everything in the last resort but usually leave politics to 
politicians, took alarm. Congress was compelled by the pres- 
sure of public opinion to make taxation in all possible forms 
effective and imperative. But this haste to tax heavily, so as 
really to bringin alarge revenue, was not aceording to knowledge. 
Everything was taxed—incomes, raw produce, manufactures 
in every stage of their progress—and licence and stamp 
duties were added to the more. direct charges. In the same 
spirit a high tariff was impcsed upon almost every conceivable 

\| article, partly to compensate the home taxes, and partly to 
extend that protection which was in favour among a large 
party in the United States, and who took advantage of the 
ignorance and indifference of the majority. In this way the 
American experience of heavy taxation commenced. 

It is not our purpose to follow the history of the internal 
taxes, but it is useful to bear in mind that their failure was as 
remarkable and as confirmatory of old-world experience as 
the failure of the tariff with which we are immediately con- 
cerned. The Americans thought they had invented new 
methods of taxation, or that their country was so exceptional 
as to stand taxes which were impossible elsewhere, but they 
had simply blundered. Umbrellas, parasols, books, and other 
articles it was calculated had to pay fifteen or twenty different 
taxes—firs‘, on the manufacture of the parts of which the 
article was ‘composed, and then on the combination of the 
parts into the whole article. Absurd as was the idea of the 
tax itself, the distinctions introduced made it worse. Besides 
the tax on manufactures, there was a tax of 3 per cent. on 
repairs of engines and other articles, rising to 6 per cent. 
where the articles repaired were increased to the extent of 
10 per cent., and a further tax of 6 per cent. on what was termed 
the.“ increased values.” given to any article which had paid an 
import or internal tax by being “‘ polished, paiated, varnished, 
“ waxed, oiled, gilded, electrotyped, galvanised, plated, framed, 
“ ground, pressed, coloured, dyed, trimmed, or ornamented. 
As may be imagined, under such an Act, innumerable nice 
questions were raised as to what was a repair, and what was 
the creation of a new article, and at what rate of duty the 
repairs should be charged. By different rulings in different 
districts manufacturers were sometimes doubly charged, and 
submitted ratier than appeal. 
books which a manufacturer must have kept to know what 
tax he had to pay. The internal tax on manufactures, inter- 
fering as it did with every man’s trade, was therefore doomed, 
when the pressure which caused the taxes to be put on was 
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removed by the stoppage of the war. The wonder $s that th 
United States had to learn by experience that tu i 


difficult art, and that only knowledge and a j 
most fatal blunders. " - er ¥ a 


The internal revenue system in the United States 
approached very nearly the form which eng 
us to be most productive to the State, and least i if jurious to | 
the taxpayer. Moderate stamp duties, and a; carefully | 
managed excise on spirits, beer, and tobacco, are supstantially 
what is left of the innumerable taxes at first detised. Mr | 
Wells had the merit of first pressing this change of his Go- | 
vernment, but a sharp experience was needed to enforce his | 
teaching. 

We come then to the history of Protection, which} according 
to Mr Well’s summing up, “ has proved not oniy to the 
“ interests of the nation at large, but in a great degree to the 
* protected interests, most disastrous; so much #0, indeed, 
“ that no higher testimony of the great natural resources of 
“the country, and the indomitable energy of ‘its people 
“‘ could be presented, than the fact that they have: for the 
“« last six years been enabled to endure such a — and stili 
“* maintain an existence.” 

Mr Wells first shows the general effect of the alone regime 
of war taxes in which Protection played so @ part. 
There was a general rise of prices, but the main reyult was a 
loss to the American masses. Wages, it was calculated, rose 
46 per cent., but rent rose from 40 to 120 per; cent., and 


altogether, making a calculation as respecis the articles of | 
first necessity, the purchasing power of wages in 1860 was | 


has Hes 
ad taught | 





two per cent. less than the purchasing power of higher nomi- 
nal wages in 1871. That there was no little pinching among 
the population is shown by one or two facts relating to the | 
great articles of consumption. During the six yeary preceding 
the war, the consumption of coffee was 1,228,000,000 pounds ; | 

but during the six years succeeding, although population had 
greatly incre.sed it was 751,000,000 pounds. ? Again, as 
respects sugar, the annual consumption in 1859 wes 431 ,000 | 
tons, but in 1864 it was only 221,980 tons, and in 1866 it 
was 391,678 tons. The domestic consumption of :bocts and | 
shoes also fell off. Mr Wells also gives the figures: as to the 





diminished consumption of cotton, but the cotton: trade os 
so peculiarly affected by the war that in this copnection it 

may be omitted. The consumption of houses was Ceo dimin- | 
ished, the official statistics of Massachusets showing that nine 

more males of twenty years and upwards were erywded into 
every hundred houses in 1868 than was the cagp in 1860, 

These and similar facts are qnite enough to show the distress 
which must have been caused. 

The second important general result was the diypinution of 
the American export trade. Immediately after tie opening 
of the war, there was an unusual exportation of ;some pro- 
ducts, the change in the currency, for instance, owing to the 
large depreciation of paper, stimulating sales of wheat to 
enable American farmers to pay off their debts. ‘They could 
sell for gold and pay in paper, and did so to a large extent. 
But the permanent effect of the régime was to dminish the 
relative magnitude of the exports, especially tha export of 
American manufactures. The comparison of _ and 1871 
gives the following figures :— 








Iurorts. 
Per head 
Total. nf population. | 
§ : § 
Imports, excluding corn and bullion in : 
BID mencacenshoqurancnnenpensecscercescs 353,616,000 ....4, 11°22 
ERE DUE  pecesnctpenenasncesdececccves 519,593,000 ...., ; 13-68 
Increase of imports ......... 165,977,000 2-46 
Exports ‘ 
§ i § 
~~ ne corn and bullign in : | 
ecocee scSeubes dev eesesvecescteoses 317,557,000 ....3. 10-08 
De it in visti ecaqncepeasotmecesccanscouees 442,960,000 seo 11-97 4 
Increase of exports ......... 125,403,000... 1 86918 


Thus the increase of imports, both in total amount and per 
head, was much greater than the inerease of exports. lie 
garding only American manufactures, however, it is shown | 
that while the average exports in 1856-57-58 were 10 | 
per cent. of a total export of 314,000,000 déls, or about 
31,000,000 dols, the exports of the same deicription in) 
1870-71 were only 33,550,000 dols, or 6 pet’ cent. of a) 
total export of 528,868,000 dols. The protection! which was | 
to have encouraged American manufactures had ey vide ntly not 
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foreigner than it was before. Mr Wells shows in detail the 
chahge in the nature of the trade between America and 
Oaniida, as well as other countries; but the general facts are 
enowgh. We need only cite Canada, to which ths United 
States should export more and more largely every year, but to 
which country the exports fell from 18,667,000 dols in 1860 
to 17,765,000 dols in 1870, while the imports increased from 
23,851,000 dols to 39,507,000 dols. 

gr Wells’ illustrations of the effects on particular trades 
are,, however, the most interesting part of his paper. We 
hav quoted on former occasions numerous cases from his 
reperts as Special Commissioner of the Revenue, but the mine 
is itexhaustible. It is well known how the American ship- 
buifding trade has been protected out of existence; but the 
follwing specimen of the working of the American law 
would be incredible a priori, if we had not had too many 
similar facts in our own history :— 

Tie owner of a Dutch vessel entered at Boston, ignorant of the peculiar 
features of the tariff of the United States, put on board, at the foreign 
portiof clearance, a quantity of sheet copper, sufficient to sheath the 
bettim of the vessel, it being designed to have the work done in the 
United States upon her arrival, in order to save time, and put the vessel 
in ghod order for her return voyage. The agent, advised of this ar- 
rangement, referred the matter to the officials at the Custom House for 
instractions, only to le rn that the new sheathing metal could not be 
used in the United States, as proposed, without paying a duty of 45 per 
cent., while the copper taken off the ship’s bottom must also pay a duty 
as 0,4 copper. The agent signified his willingness to pay the latter, and 
sell the old metal for what it would bring, but requested to be allowed 
to lead the new copper for export, as it would be carried out by the 
sam vessel that brought it in. He was informed, however, that the 
bond for exportation required for its cancellation a certificate of the 
landing of the bonded goods in the foreign port for which its export was 
decl;red, which could not be obtained if it was entered at the port of 
destina'ion upon and not in the ship carrying it. The consequence was, 
that: when the ship discharged at Boston, she sailed for Halifax, Nova 
Scotia, carrying her sheathing copper with her, and being there coppered 
by te shipwrights of the British provinces, returned in ballast to Boston 
for wext cargo ; all this costly proceeding being cheaper than the pay- 
mer{ of 45 per cent. duty for the privilege of employing American 
workmen te take off the old sheathing and put on the new. 

This subject of copper-sheathing leads Mr Wells to specify 
some curious facts about the copper trade. In 1869 the 
owzers of the Lake Superior mines, finding that copper was 
depressed, immediately demanded, and obtained, an increased 
tariff for their protection. In consequence, ‘several great 
sméjting establishments in America were broken up and 
destroyed—foreign ores having been imported to mix with 
Amyrican—and the duty at once stopping the trade and the 
deniand for American ore. The price of copper accordingly 
fell: at once, after the passage of the Bill, from 26 and 
27 sents per pound, to 24 cents, and subsequently to 21 and 
22 gents. And here comes the telling fact for Mr Wells, and 
as gingular a fruit of Protection as we remember to have 
read of :— 

The copper consuming interest of the country was no less given over 
to the control of the copper producers; and what could not be effected 
diregtly by the tariff, was to a certain extent aecom lished indirectly 
through its aid by other methods. Thus, in May, 1870, the price of 

ner having fallen in the American market, by reason of over supply, 
to 14 to 19 cents per pound, the Lake Superior mining companies con- 
trolking the domestic market and supply, agreed to ship the existing 
market surplus, about 3,000,000 pounds, to Europe, and sell it there at 
a loss of three cents per pound, in order that they might advance the 
prict on the amount required to meet the necessities of the American 
congumer, about 26,000,000 pounds per annum. And this having been 
done, the price of ingot copper in the American market advanced from 
18} 40 19 cents per pound, in May and June, 1870, to 20 and 21 cents 
in Aagust, and 224 cents in September and October; the market at the 
samy time, by reason of the tariff being so under the control of the 
Amprican copper producers, that no importations by outside parties were 
possible. In this way the law was made the support of a speculative 
movement, which taxed the consumers of the country for $500,000 to 
$70:),000. 

At the same time the Government duty on imported 
copper dwindled from 111,943 dollars in 1869 to 30,683 
doljars in 1870—the whole increase of price caused by the 
taxithus going into the hands of the American producer. 

Ta the salt trade a similar result was obtained to what has 
bees: described in the copper trade. The import from abroad 
waa ‘stopped, but the home manufacture was stimulated to 
sucl, a point that the weaker producers crowded to the wall, 
« have either failed or suspended operations, older and stronger 
“ eemparies have worked at a loss, or made no dividends, 
“ while the association of producers on the Ohio river, in order 
“tg prevent a competition that might prove ruinous, and to 
“ sustain the current prices of the West, have, within the 
“ lest year, rented the whole of the great salt-works at 
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« Kenawha, Virginia, at an annual rental of 75,000 dols ; 
“ closed them 8 and so withdrawn their product from the 
“ market, or, in other words, they are now paying 75,000 dols 
“ per annum, or the interest at 7 per cent. on over @ million 
« of capital, in order to prevent the manufacture of salt at a 
“ point where all the conditions bave been so harmcnised by 
“ nature as to render its production more advantageous than 
“ at any other locality on the American continent, thus di- 
« minishing abundance and increasing scarcity. — 

It is unnecessary in this country to multiply illustrations of 
the kind. The results are exactly what might have been fore- 
seen, the great facts being that the manufactures artificially 
stimulated by Protection have grown very little, while the 
natural manufactures of the country—shipbuilding, boot and 
shoe making, and many minor trades—have suffered grievous 
loss, especially in the command of foreign markets. It needed 
only the departure of ships from American ports to be re- 
paired abroad, the export of copper by protect producers, so 
as to keep up the home price, and the similar restriction of 
the supply by the salt monopolists, though by different means, 
to put a climax to the absurdities of American Protection. It 
is satisfactory to find that notwithstanding all the natural 
advantages of America, the losses of the system have been so 
sensible. An immediate return to complete Free-trade is 
hardly to be expected, but it is now certain there will be a 
greatly reduced tariff almost at once, and we confidently ex- 


pect that the Americans, beginning in nearly the same way, |/ 


will be as quick to learn the lesson of Free-trade as England 
was between 1848 and 1353. With America as our ally, the 
cause will be virtually gained throughout the world. 





BUSINESS NOTES. 


Mr Graves AND THE Rattways.—A speech made by 
Mr Graves last week at Liverpool, which has excited a 
good deal of public attention, indicates, we think. a marked 
change in the tone of the public mind respecting the pur- 
chase of the railways by the State. Mr Graves is not a man 
whose good business reputation is obscured by the slightest 
charge of flightiness or eccentricity. Whatever opinion he 
expresses, we may be sure, commends itself to the sober 
practical judgment of the best men of business, and reflects 
the steady common sense which determines the conduct of 
the most practical assembly in the world-—the House of 
Commons. When a man like Mr Graves therefore “ goes in” 
for the State purchase of the railways, the question has 
passed well out of the stage of theoretical discussion, 
and is really becoming practical. The way in which the 
speech has been reeeived also shows the ripeness of 
public opinion for the change which Mr Graves advocates. 
As we pointed out at the time, the necessary corollary of the 
amalgamation which is now the fashion is the acquisition of 
the railways by the State, The amalgamations now in pro- 
— are oe final blow to the 
which railways grew up; and it is inning to be 
recognised that if railways are to te ona by a 
few great corporations acting in the interest of the 
shareholders, and without fear of competition, it would 
be a much better arrangement to commit them to the greatest 
corporation of all—the State—which will have no selfish 
motive to interfere with its regard for the public in- 
terest. The chief doubt which Mr Graves’s speech sug- 
gest is that of the terms of purchase. The Act of 1844 states 
that the terms for all railways subsequently constructed are 
s 25 years’ purchase on the basis of the average dividend 
of the last three years, provided the dividend exceeds ‘10 per 
cent. If not, there is to be an arbitration. But no dividend 
on any of the leading lines yet exceeds TO: pecent., off it-is 
doubtful if such a dividend in the sense m ‘by the Acti! 
be obtained on any line for sofie years to eOme=the 10 
cent. for this purpose being ble on the w | 
— including the ce sharés, and not mere y: on the 
ordinary stock. As preferenge capital in many cases | 
equals jor exceeds the ordinary capital, there | 
increase of th ‘ te 

e net revenue to show 10 per cent. on the total | 
— Another difficulty is the number of railways not | 
under the Act of 1844, and which must be dealt witb, if at all, | 


by a new Act for com ulsory 
than a-fifth of the whole, purchase, They are not more 


up with the others. The 





but then they are inextricably ntixed | 
general result is that, if the rail- | 





licy of competition under |) 











—— 


OS 


eee 


| 


xe anne tN CC 
ee 


————  — —— —— — ——————— 








Feb. 3, 1872.] 


ways are to be purchased, they 
toaepne were ; bas the public, though satisfied with that 
odin a small business, would hardly be prepared to pay for 
so vast an undertaking as the railways of the United Kingdom 
on the same scale. The likelihood of kaving to pay a big 
price however is a strong reason for the State undertaking 
the task at once if it is to be undertaken at all. 








Tae Norra-Western Rattway Trarrics.—Our atten- 
tion has been called to an important peculiarity in the weekly 
traffic returns of the London and North-Western Railway, 
which may be apt to mislead the shareholders as to the value 
of their property. The weekly traffic is compared not with 
the actual return of last year, but with a different and, on 
the average, a higher figure. The differences since the 
commencement of the year are— 


Amount of Amount now 
Weekly Traffic Published as 
Published Last Year’s 
Last Year. Traffic, Excess, Deficiency. 
Week ending— £ £ £ 
ie ge 119,083 ...... 118,750 ...... ee 283 
BB cetrsece 119,369 ...... 120,026 ...... i See one 
BD ctdtvccce 122, + 123,296 ...... BORE: . ceecsi 
TER: atenseeee 123,875 ...... 125,092 ..... BAD <tsciee 


The difference, onthe average, is about 750/a week, which ought 
properly to swell the published increase for the present year. As 
the difference, we understand, will, on the average, be mucc 
greater for some months to come, the pointis of great importance 
to the shareholder, for the apparent value of his property 
will appear much less than it really is. The explanation of 
the altered figures is understood to be that last year’s weekly 
traffics are now more accurately ascertained than when the 
weekly returns were published, and that a rectified figure is 
published; but as the weekly returns are at best only 
part estimates, it would be much better to compare 
the estimate of the current year with the estimate of last. 
At any rate the shareholders should understand that the re- 
turns of the present year are compared not with similar 
returns for last year, but with rectified amouats, and that the 
increase of business is greater than what is apparent. A 
similar remark is applicable to the Caledonian Railway 
traffics, where the traffic auditor has just issued a comparison 
of the rectified traffics of the half-year just ended with a 
return of the actual traffics, showing the rectified total to be 
8,0007 more than the figure actually published. We do not 
know how far this practice extends, but at any rate it is not 
universal, and shareholders in particular lines should be 
careful * observe which plan is followed by their directors. 


Sie Lovis Matter at tHe Inp1a Boarp. — The ap- 
pointment of Sir Louis Mallet to the India Board does credit 
to the Government, and should in all respects be of advantage 
to the Council of which he is to be a member. It has no | 
doubt been a mistake until now to confine the adieiabeiie! 
to ex-Indian officials. However experienced and able such 
officials may be, they are likely, as a rule, to be subject to the 
same set of limitations in their views, and a Board mainly 
consisting of such officials would gain very much by the intro- 
daction of outside advisers who have proved their general 
capacity in other employments and duties. The outsider will 
be ignorant of much which will be tamiliar to those who have 
been bred in the Indian service, and know India better than 
England ; but the freshness of his mind will stimulate his 
colleagues, and his different experience will throw a light on 
the subjects discussed. And Sir Louis Mallet will bring to 
the service of his colleagues a kind of experience and 
capacity which will be specially useful to them. He has long 
been entrusted at the Board of Trade with the difficult 
task ef negotiating in detail those commercial treaties by 
which Free-trade has been so much extended curing the last 
ten years. He is familiar, as few officials are, with commer- 
cial usages, and with the elfect of tariffs on commerce and 
finance. This is a sort of knowledge which will obviously 
be of the utmost use in the Council of a great State, even if 
the possessor of it has no special knowledge of the country 
about which he is to advise. At the same time, while com- 
mending the appointment per se, we may express Our doubts 
as to whether it will satisfy the demands of the mercantile 
community in this country for some representation of their 
views at the India Board. The Manchester Chamber of 


Commerce has a cemeealemmant expressed its discontent. What the 
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must be purchased as the mercantile community want in the India Board ista man al 


will introduce mercantile ideas and experience, ang no official, 
however able and experienced, can do so. We eypect there- 
fore the present agitation to continue, though ‘we are far 
enough from sympuathising with it. It would impossible | 
to obtain for the Council any of the real chiefs "4 commerce 
whose experience and services would be of use.! Commerce | 
already competes successfully with the attraction} of a poli- 
tical career at home, and a place at the India Board is abso- 


lutely without attractions compared with the ‘portunities | 
which the House of Commons furnishes, | 


Fees or Criminat Prosecutions.—The quistion of the 
right of the Treasury to revise the bills of costs for criminal | 
prosecutions at sessions and assizes, incurred by the county | 
authorities and regularly taxed, has now been settled in a 
very decisive manner by the Court of Queen’s Hench. The | 
Court had three applications before it—from Lancashire, | 
Yorkshire, and Kent—for writs of mandamus to scompel the | 
Treasury to pay the bills as taxed, and the decision, after a 
full argument, is clear that the Court has no power to issue 
such a writ. The principle which we have cogtended for, | 
that the Treasury, as agent for the House of Congnons, must | 
have some control over the expenditure, is thus! vindicated, | 






















































































legal profession. The ground of the decision is very im- | 


portant one. The Court says that an appropriatien of money | 
by the House of Commons for a certain purpose isia_ prohibi- | 
tion of its application to any other purpose, but dags not bind | 


the Treasury to pay all claims within the appropriation as | 
they are presented. This will clearly apply to alf appropria- | 
tions, as well as to the particular vote here ia question. The | 
only course now open to the aggrieved counties is }o present a | 
petition of right, but it is entirely in the discrvtion of the | 
Government to say whether they will refer such a ‘petition to | 
the Judges or not. In a case like the present, we do | 
not see how they can advise a reference., If they | 
think the power which the Treasury claims ‘to exercise | 
beneficial, they are bound to take advantage of the | 
superior position which they hold, and leave the final | 
settlement to the judgment of the House of Comthons. The | 
question is really one of public policy, and not for judicial | 
determination. We are quite sure that the House gf Commons | 
will not relax its control of the money it votes, though the | 
Treasury, as we have before suggested, may improve its modes: 
of revising this particular species of expenditure. ; 


Rartway RerresumMent Rooms.—A somenijat curicus 
point has arisen in a Chancery case—Phillips v‘ the Great | 
Western Railway Company—the arguments in which were | 
opened this week before Vice-Chancellor Wickens. The 
| plaintiff complains that the company, having let yhe refresh- | 
ment room at Swindon to him, and having agreed to make all 
their passenger trains “not being goods trains or trains to be 
“sent express or for special purpeses, ard excepit trains not | 
“ under the control of the company” stop at Swin: Jon for a 
reasonable period of ten minutes, have violated thi agreement 
by reducing the pericd for which the express cjrrying the 
mail stops from ten tc five minutes. He prays by pia bill that 
the company should be precluded from carrying any passengers | 
by the mail train, so long as the Post Offices reg ulatjons require 
that the stoppage should only be for five minutes; We can- 
not of course comment on the case pending the jarguments, 
but the singularity of the agreement which is spught to be 
enforced cannot but call for some remark. It goay well be 
quest'oned whether it is not a kind of agreementi which rail- 
way companies, so long as they have a monopoly 9f our com- 
munications, should not be prohibited from entering into. It is 
in effect an attempt to extort more than the ean fares” 
from the passengers. Instead of consulting on all points, as it | 
is impliedly bound to do, the public convenience, ithe railway 
company engagesinarefreshment business, and adjystsits trains 
so as to make that business proitable, binding ioe to the 
lessee who has the farming of the business not {p alter that 
adjustment. If railway companies have power td make such | 
agreements now, the sooner Parliament withdraws it the better. | 
In any case there could be few greater nuisancey than that | 
railway companies should time their trains by the’ paltry con- | 
sideration of how to make certain refreshment sone pay. 
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Tue Stock Excuance SertLemeNT.—The magnitude of 
the first two Stock Exchange settlements of the present year 
“is very striking. According to the Clearing-house returns, 
%he amoant cleared on Wednesday last, the last settling day, 
‘was 49,100,000/, and this was the exact amount cleared at 
ithe settlement in the middle of January. The last settle- 
| Inent, however, was not really so large as in the middle of 


‘January, when there was a large arrear left over for two or 
‘three days after. On this occasion the arrears have been 
imuch less. 


| 
j 





\ Foreten Nations anp Tue Income Tax.—A well-informed 
‘correspondent points out an inaccuracy, which we are glad to 























REVENUE AND OTHER RECEIPTS. 7 
| 
: Budget | 
Estunate) Tota. ExcurQvurEr RECEIPTS 
for = ————————_—_ poms | 
1871-72.| To Jan. 27, 1872. |Same time last year. 
|; Balance on Ist April, 1871— £ | £ £ £ < £ 
jj, Bank Of Fngland seorereceereres: ~ 5,678,915 7,633,761 
14) Bamk of Ireland .....ccrrscccseeesss- oe =|: 1,344,520 972,887 
i" |-_——| 7.023,435 - 8,606,648 
}ii REVENUE. 
eat. nscduincninbhibiticinniictniiasadiil 20,100,000 16,736,000 16,730,000 
| | Pxeise...... seseeensesesteeeeeeeees| 22y420,000 17,798,000 17,250,000 
Ly CRIT. nccnsenpucsogees pevevceccocsccoseess | 8,750,000 8,010,000) 7,362,000 
I nai aint cassis illite «...-4 2,330,000 736,000) 1,166,000 
ee | SS an 8,820,000 3,871,000 2,826,000 
Ch SE eae 4,670,000 3,400,000 3,480,000 
| Telegraph Service .....ccccccccccccece: | 750,000, 555,000) 450,000 
i 375,000 = 335.000 331,000 
|| ;Miscellameous ........ccseseereeeeeese] 4,100,000 3,763,533 | 2,646,257 
‘ BROURIIUG ..covercececssescesen+6-env0ee 172,315,000 55,339,533 52,241,257 ) 
1; OTHER RECEIPTS. i 
Advances, under various Acts, repaid .......... 2,047,221 1,829,363 
| iMoney raised for fortifications...........0cc0-ee«+ one 
‘Money raised vy Exchequer Bonds ............ 
;Lemporary advances NOt repaid ...... 2+. ceseeee } .S Be 
i } 2,047,221 | 1,829,363 
to | 
it 
11 
iii ian blie iid 
! {i TACAIS. . ooerccsncrenevasessonsounee =» sccccapeoonenseccens co seoccees 64.410.189 62,677,268 
||; Lhe tellowing are the Receipts on account of Kevenue 
i 


‘hag the week ending Jan. 27 :-- 
i 


3 Receipts of 
‘y Week Ending 
|: Jan. 27, 
| . 
| I i aaa nett ie a le 448,000 
hi eae. peenmaerpnes sapbleniadeniins essesessee 662,000 
1}; Stamps 2.2.00. -008 age eneee eennsed cnntbccveenes bibeind ve 153,000 
iI RGD ibticehnne hiniatinel icici sii ln aalsitnitiiacdialniintals 239,000 
1}; TNCOMe tBX..0...cccccccercercccoccccsorccccceccscsoces 896,009 
ii Post Office ..... ehaheihinniain hii aatiieiaaint itactateniai “ nil. 


} ° 

| DRIED ccanecesctseanpncees percscoee goeegeoncess coos nil. 
|: SO MNES cccnccaceescecs cenaanioa 70,000 
i} SN ic ac ilabesceust pubtescdicsened 20,053 
| 

i 

| 

| 


ZEAL  .nccpeccee coccencs epececece coovccece ccrece 2,024,053 
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rectify, in our article of the 30th Dec. last, on the “ Ap t 
# Téudenciea of Foreign Taxation.” In speaking of the dislike « of 
foreign nations to the income tax, we mentioned, among other 
cases, that of Prussia, which had just abolished the “houge 
“classes” tax on the poorer classes. We added that the 
“grinding and slaughtering” tax had been extended in its 
incidence as compensation, and this is the inaccuracy to which 
our correspondent refers. Our correspondent informs us that 
no indirect tax is to be substituted for the abolished diregt 
tax. The point did not affect our argument, but we wish of 
course not to exaggerate our case. It appears however that 
the exact result of the Prussian Government’s proposal is not 
quite certain. 


THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 


1, 1871, and Jan, 27, 1872 :— 
EXPENDITURE AND OTHER PAYMENTS. 































Budget 
Estimate ToTaL EXcHEQUER IsevEs 
for 
1871-72. | To Jan. 27, 1872. Sametime last year, 
aqgigenninns aati 
EXPENDITURE. £ 8 eck oe . i oe 
Interest Of Debt .....-.0+-ceeeerseeceees 26,910,000}24,968.994) 24,765,920) 
Other chergeson Consolidated F’nd| 1,820,000) 1,648,531 1,954,028) 
Supply Services voted by Parlia- y 
SORE, sence nibeveiails eeesseesss/43,253,000) 33,479,105) 30,604,232 
Telegraph Service .....0.scesesseoeees r 350,000) | ,000 
| 
| 
| 
; 
| Expeiditure .........ccccsreeses- 72,433,000; ‘60,446,630 57,624,180 
UTHER PAYMENTS. | | 
| Advances under various ACts ........00+ — 1,554,698 1,121,114 
|| Expenses of fortificatiOns........ccceesecescereeere see ese 
Exchequer Bonds and Bills, &c., paid off...... 145,800) | 25,500) 
Surplus income, to reduce Debt ........0000. covey = 70,179, 2,483,796 
- { 2,439,677 630,410 
Balances on Jan. 27th, 1872— 
Bank of England ........+. secislglnaneaecitil 989,438) 873,167 
Bank of Ireland ........ jentieoned cocsnsocecscoencs). | GRAAL | §49,511 
——— 1,523,882 1,422,678 
I ance ate alia a \64,410.189 62,677,268 | 


| Lhe Exchequer issues of the week on account of expen- 


diture were 1,085,099/, viz. :— 





£ 
Interest of debt....... Ee . 
Other charges on Consolidated fund ............... 18,299 
Supply services...........ccccsesccossscssscesseseeces vo 566,800 
Telegraph services STRESSES CHRO EOE ee Ee nil. 
1,085,099 


During the week the cash balances have increased in the 


Bank of England and decieased in the Bank of Ireland as 
follows :— 
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Soretqu Correspondence, 


F (FROM OUR OWN CORRESPONDENT. ) 
Paris, Feb. 1. 


‘week, and for the week ending 8th September, 1870, are as 
|: follow :— ,; 
if DesrTor. 
Feb. 1, 1872 


Jan. * 1872. Sept. 8, 1870. 
f . 


| The total receipts of the previous week were 1,951,400/. 


it c c - 

|icapital of the bank........ ese 182,500,000 0 182,500,000 0 182,500,000 7 

|} Profits in addition to capital 

if (Art.S, Law of June 9, 57) 7,471,657 83 7,467,781 99 ... 7,045,160 82 

+: Reserve of the bavk and its 

1;: Dramches ..........000 covessecsee 23,105,750 14 ... 22,105,750 14 ... 22,105,750 14 

| Reserve of lauded property.. 4,000,000 0 4,000,000 0 4,000,000 0 
‘Bpecial reserve ....sessecsenee 24968200 97 ... 24964200 97... be 

| Notes in circulation..........«. 2,452,000,510 O ...2/454,029,880 O ...1,745,050,775 0 
; Banknotes to order, receipts 

j{! payable at sight............... 9,452,207 61 ... 9,690,548 5 ... 84,768,321 70 
‘Treasury account current, 

TGRUEIDET cvainascercerosses vee 90,990,490 15 ... 91,925,970 15... 178,776,821 42 
\Current accounts, Paris...... 235,830,674 19 ... 267,773,824 8 ... 334,406,630 3] 
ii Do branch banks ......... 33,411,404 0 ... 31,683,993 0 ... 107.365.1886 0 
Dividends payabie ..... eocecee 6273134 0 ... 7506062 0 ... 1394076 0 

){Viscounis aud sundry inte- 

hy Bi capaeeanesenepesoonpresivtonse 8,907,124 54... 7,939,407 23... 13,771,799 79 

| | Rediscounted the last six ap 

$$ GMOBEDS ccoccccceccocccsrceccoese 6,088,254 93 ... 6,088,254 93 eee 1,157,050 80 

|} Reserve for eventual losses 

on prolonged bills ......... 14000000 0 .. 14000000 0 ... " 
'{nterest on securities trans- 

‘| ferred or-deposited ....... SO87488 4 .. 5790469 2 ... of 

| ins not disposable ........008 14,291,450 20 ... 1,507,712 27 ... ca 

iy 


—————— Se 


The returns of the Bank of France for this week, last 





Bank of Bank of 
England. Ireland. Total. 
; 1B) ie £ £ 
Balances or Jan. 20............ 978,880 ... 618,419 .... 1,592,299 
= ZT irersovoeree 989,438 ... 584,444 .... 1,528,862 
Increase ....... penengasadious 15,558... bet eee tee 
Deeee °...ak 0.4.2. ts ccs | BABTE... 20 68,417 
Bundries ..........cececesese sees 27,577,220 1 ... 30,909,152 35 ... 12,412,834 0 
cuinamaiilines: equseiedassina ttt tian —— TT 
| Total occ. ‘dial $.194,401,465 64 «++ 3,169,642,705 18 ....2,694,757,406 92 
oe in band and ia branch f re f ¢e f s 
MS) tninninbettibandhs 639,467,364 34 637,269,617 54 808,002,713 72 | 
Commercial bills over-due... 7026 37 _.. tn | 
Commercial bills Gecounted. ene Penn emit 
NOL Vet GUC.......eereercecseees 330,583,804 10 368,264. 4 792,569,230 33 
Treasur; bonds... 1,332,822,5 ye 296 507 Boe ji 
—- bills, branch he To uy 
Advances ipa” a 419,946.790 0 ... 410,606,675 0 ... 635,724,335 0 
MOOR sans delionernibins vs+ 16,696,800 0 17,041,400 0 13,382,400 0 
Do in branch banks .... 1, os ‘ a 
Do in Freach public 743,300 0 eee 1,689,500 0 oe 7,691,350 v 
SECUTILICS....00-0000-0000. 16,966,300 0 17,122,600 417,000 0 
Do by oranch bank:...... oa ’ Sm Eigen 
| De cs —— 9,827,750 0 ... 10,088,150 0 ... 11,964,910 0 
end cebentures... ..... 23,673,200 0 96,200 0 
- Do by branch banks... .. , co) ie 2 
| De a Crédit Fansicy 27415200 0 ... 17,996,700 0 <.. 39,488,350 0 
WEEN. cccmmesnenmccmnes » 1,176,200 0 00 0 
Do branches .............. a 5 —~--ib ea — 
Do to the State Wag, P>HBOD OO ae "7,800 O 3. 1,627,900 0 
vention, June 10,2857) 60,000, 000,000 
Govmmnatetck coamves. 12,980,750 14. 12900780 14. 12990750 14 
wot Je Iimmobilisges (Law SOA7S988 SL. 66,473,568 81 -.. 90,657,187 2 
Une 9, 1857)  ....cccsecee 00,000. 00,000, 
Hote] and buraltucs o! the a PF Oey 100,000,000 0 ... 1 oad , 


bank, and landed 
perty branches Seeedin 


7,550,575 0 0 
Expenses of man : + [545374 0 ... 9,033,682 
Advances, to the City of 88029... “163,666 60 “1,892,865 35 
aris, Feb. 11, 1871 .......0. 153,200,000 0 
eve 155, ian oe 
Sundries *P0e teeter eeeeeresecesesees 15,439,706 59 a 1 a - 1 57 


__— o9te eee 
Total SOOO eee eee eee eereeses 3,134,401 ,465 64 «++ 3,169,642;705 18 _.. BpONTOT AOS 


ine ee 


TT 
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millions has been taken by the Government, of which 11 from 
the Treasury current account, and 5 by an increase of the 


advances.on Treasury bonds. The private deposits have di- 
minished’ by 30 millions, but a part of ‘deli reap 


under the head of bills not disposable, which item has in- 
creased by over 12 millions. e trade discounts have de- 
creased by 29 millions, and the circulation of notes by two 
millions. The stock of —_ has increased by two miftions; 


and a further sum of 1,800,000f has been reimbursed by the 
City of Paris. 


Some disappointment has been expressed at the continuance 
of the bank rate of discount at 6 cent; as one of the argu- 
ments put forward at the end of December for an increase in 
the circulation was that it would render money accommoda- 
tion cheaper. A calculation of the amount the Government 
‘has still the power to draw from the Bank shows that notwith- 
standing the decrease of 53 millions in the commercial dis- 
counts during the last fortnight, a margin of 79 millions only 
remains, after the possible claims of the Government are de- 
ducted. The amount of Treas bonds discounted is 
to-day 1,332 millions, and as the sury has a right to 
increase the advances under that head to 1,530 millions, it can 
still draw on the Bank to the amount of 198 millions. On the 
other side, its current account is in round numbers 81 millions, 
so that the Bank may at any moment be called on to provide 
the Government with a sum of 279 millions. The present cir- 
culation of notes is 2,452 millivns, or 348 millions less than the 
maximum sum to which it may be raised; but as 279 millions 
must be reserved for the wants of the Treasury, the discounts 
could not be increased beyond 79 millions without recourse 
being had to the specie. Under these circumstances there is 

little probability of the Bank rate being diminished at present, 

as the Minister of Finance has already stated publicly that he 
shall no doubt require all the assistance from the Bank he is 
authorised to demand. 


The question of the interest to be paid on the advances from 
the Bank is still pending, although an interview on the sub- 
ject has taken place between the governor (M. Rouland) and 
the Minister of Finance. The Government wishes to reduce 
the charge from one per cent. to 60 centimes, and as the Bank 
has not accepted the proposal, the Minister will endeavour to 
lighten the burden in another manner. By the Convention of 
1857 the State was empowered to draw to the amount of 60 
millions without interest, and that item appears in the credit 
side of this week’s return as due from the State, and on the 
debtor side it is included in the Treasury account current, form- 
ing part of the 81 millions set. down under that head. The 
State has hitherto paid interest on the advances it has 
obtained by bonds, while it has left unemployed the sum of 
60 millions which it had a right to borrow without charge. 
The Minister of Finance pointed out this fact to the governor 
of the Bank, and an arrangement will probably be made by 
which the debt bearing interest will be diminished by a sum of 
60 millions. 


Little progress has yet been made in the choice of the taxes 
which are to replace tne rejected duties on raw material. M. 
Pouyer-Quertier has attended before the Committee this week, 
and in reply to a question as to what course the Government 
meant to take after the vote of the 19th January, he said that 
they were still of opinion that the tax on raw material was the 
least objectionable. Apart from it, the only tax admissible 
was that on stocks and shares, which would however only 
produce thirty millions. The Government persisted in its 
opposition to the proposed proportional tax on receipts, and 

to the tax of one per cent. on all business transactions, 
both of which had the same arbitrary and inquisitorial cha- 
racter as the income tax. The Minister anngunced his inten- 
tion of again appealing to the Chamber, to show the difficulties 
of the situation, and the failure of the Government to find any 
substitute for the duty on raw material. ’ 

The Assembly commenced yesterday the discussion of M. 
Duval’s proposal for the resolution of the treaties of commerce 
with England and Belgium. The debate will not be of long 
duration, although the question is not one that presses, as the 
Minister of Foreign Affairs announced on Monday that he 
had received from the English Government the assurance that 
it did not hold rigorously tothe date of the 4th February, 
but would accept the notice at any other time. There is little 
doubt that the adversaries of the treaty will obtain a majority 
on the vote. Those deputies who feared that England might 
exercise reprisals have had their fears allayed by the alleged 

romise that she will still allow France to enjoy all the former 

nefits of the treaty, although the concessions made to her 
shall have been withdrawn. When the treaties with England 
shall have been denounced six others will remain; they are 
that with Italy, to expire in 1875, and those with Switzerland, 
Austria, Sw: Spain, and Holland. : 

Public attention is at this moment seriously directed to 
the means of raising the three milliards to pay the remainder 
of the Prussian indemnity. The subscription of the women 
of France is likely to produce a sum which will be immense 
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with any previous public subscription,) but quite 
equate to the object for which it is intended} Scarce a 
day passes without some plan for cbtaining the thoney in a 
lump being submitted to the Assembly, or put forward in 

the journals, and there is at this moment an rrqs du choix. 

The great defect in them all is that they are imyjracticable, | 
however } car esc they may look on paper. e scheme | 
of M. de Soubeyran is the one received with most frvour, but | 
is not free from the same objection. He proposed a loan of 
four milliards, or 160 millions of pounds’sterling, th be raised | 
in France, and without interest! The inducement held out 
to‘lenders is the re-imbursement at double the {amount in 
monthly drawings spread over a period of sixty wears. As | 
the sum required for the Prussians is but three mifliards, the | 
fourth would be employed, partly in re-imbursing a portion | 
of the debt due to the Bank, and partly in paying: the costs i 
of the occupation. He estimates that an annnujty of 140}; 
millions would suffice to pay off the debt in ithe period | 
named. Duke de Galliera proposes that thp Govern. 
ment should confiscate all the railway debentures,igiving the | 
owners rente in exchange ; the debentures would by employed 

to pay Prussia, who, the author of the plan belives, would | 
accept them. M. Adrien Léon suggests in the Chajnber a tax | 
of 3 per cent. on the capital of all persons posseysing more | 
than 10,000f, to be paid in two years, and for ‘hich they 
would receive three per cent. rente at par. M. Thiers does | 
not, however, support any of these plans, and hag no doubt | 
one of his own which he will produce at the riglft moment, 
but not before he is sure that it has achance of beingz accepted 














by Prussia. e 
With the exception of French Government stock. which is 
somewhat firmer, the value of securities has varied little | 
during the past week. The following are to-day’s yrices:— | 
January 25 Fepruary 1. 
fe tf ¢ 
ee itiatnisdesiicceeneinsnanel ve 87 O05 
in cae chnrcdiaiadenad 2D 
OPI ci cecéncccteseéuce 3 50 
PN Soccrcntercvesecensee § 75 
SRE vinttaddaviccmedscnevexttve 
Italian Tobacco .........cccsccees | 
Ottoman Fives .............se00 
Crecmnams BGO .....cscececcoccse 2 0 
Spanish Exterior .............+ 323 32 
United States 5-20 
Bank of France ..<ccccccccocccece 
Comptoir d’Escompte ......... 
Credit Foncier ...:..c...cccccces 
Credit Mobilier ..........cccc000- 
Credit Industriel ............... 
Société Générale .............+ 
Depots et Comptes Courants 
PNB: i cdieics tececsctine 
Northern Railway............0 
WRI ok ciidanstindeccuteckevtedes 





Lyons-Mediterranean ......... 
Southern 





The Bill for the so-called protection of merchant shipping | 
has been voted by a majority of 180 members of thy Assembly 
in a House of 648, and French manufacturers, whoyhad before 
complained of their inability to compete with th4ir English 
rivals, have voluntarily imposed on themselves a i of from 

hk 


7f£ 50c to 30£ per ton on the raw material they empjoy, by the 
increase in the price of freight which will resulj} from this | 
new law. The object of the Bill was to exclude foryign vessels 
from the indirect trade, which only forms a little{ more than | 
one tenth of the navigation of France, and to attain that end | 
shipowners will have to compete for 89 per cent. of the navi- 

gation, with vessels which will cost them one fy}urth more | 
than is paid by the shipowners of other countries. {The motive 
for the law of 1866, which admitted foreign-built yessels to a 
French register on payment of a duty of 2f per toy, only had | 
been the high cost of shipping in France; but by he increase 
of the duty to from 40f to 60f per ton, owners will} now more 
than lose, by the greater cost of their vessefs, all the! 
advantages of the higher freight. The law ill conse- | 
quently be of advantage to no one, unless to s}ipbuilders, 
while it will, where applied, destroy the export trade 
of articles manufactured from imported raw xpaterial of 
a low price, and will create a heavy tax on the hative con- 
sumer. The shipbuilders, on their side, will derive litth 
benefit from the law, for as the differential duties lo not ex- 
tend to direct importations from the panes “en otton 






from the United States in American vessels, or tton from 
India, wool from Australia, or coal from Englayd in Eng- 
lish vessels—or the share which France possessesjin the 1m- | 
portation of those goods, will be materially deerifased when 
owners shall be compelled to purchase their ships af home, and 
builders shall have increased their prices up 4 the point | 
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where competition becomes possible. The law wil} thus esta- | 
blish an indirect premium on the shipping of counfries where 
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doljars, in order to exonerate himself from the chances of a 
premium on gold in France; and that the conventions were 





i 
; 
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tlie} cost of construction is low. The expected advantages 
have also been reduced to a minimum by the exemption of 
| sugar from the French colonies, and guano from any country, 
| froya the effects of the law. The Chamber, however, as 
_anyious to drive the corn trade of Western Europe from Mar- 
| seijles to Genoa, refused to extend the same privilege to that 
| article. ; 
| Tyuring the discussion on the Income Tax Bill in the National 
| Askembly, M. Pouyer-Quertier caused a sensation by announc- 
ing that he had received on the previous day, and he thanked 
| Previdence for having furnished him with such an important 
dodument at that moment, the President’s Message from the 
| United States, which showed that the Secretary to the Trea- 
suty had demanded in the most energetic terms the abolition 
of ‘the income tax in that country, characterising 1t as an 
incentive to fraud, robbery, and falsehood. Under the impres- 
sion of this statement the Chamber rejected the Bill ; the sup- 
powers of it had not received the Message, and were conse- 
quently uot able to question the accuracy of the Minister's 
sedition. M. Wolowski has now published the speeches he 
delivered on the Bill, preceded by a preface, in which he ex- 
pojes the singular mis-statement, not to use a stronger word, 
pu} forward by the Minister of Finance. The passage he 
qu@ted, and which had done his cause such service, proves to 
bal been taken, not from the President’s last Message, but 
frown a report by Mr Wells published in 1868, and referring 
not to the income tax, but to the internal revenue, which com- 
prises manufactures and productions of all kinds. As for the 
indome tax, no mention is made of it in the report, yet M. 
Pojiyer-Quertier applied to it the strictures directed against 
an'entirely different part of the revenue. M. Wolowski also 
ublishes at the end of his pamphlet some tables from Mr 

*chen’s report, to show that the share of taxation borne by 
rea! property in England is not 87 millions of francs, as 
asserted by M. Thiers, but more than 700 millions, when the 
local taxes are taken into account. 

4& question as to the legality of payments in French bank- 
nojes, notwithstanding stipulations to the contrary, has just 
begin tried before the Havre Chamber of Commerce. The bill 
of jading of a parcel of twenty bales of cotton, shipped from 
New Orleans by the Louisiane, bore the mention, “freight one 
cert and one-eighth per pound, at the exchange of 5f 25c 
gokl.” The consignee offered the amount in notes, allegin 
that the law of August 12th, 1870, had rendered them lega 
money. The court however decided that the terms of the con- 
trait were evident; that the intention of the captain was to 
reserve for his freight the equivalent of the an value of the 


perfectly legal, as they had been freely consented to by both 
parties, and consequently condemned the consignee to pay the 
premium on gold, with costs. 

The Immobili¢re Company has held its general meeting, in 
which a report was read on the operations of the years 1870 
and 1871. The situation, which was already most precarious, 
hag been rendered more critical by the war and the insurrec- 
tion. The loss of house rent during the period amounted to 
148,150f; two large hotels, the Louvre and Grand Hotel, 
suffered by an occupation by the insurgents, six houses were 
burnt, and four others of a value of six millions had to be sold 
to meet engagements with builders. The loss in the year 1870 
am‘unted to 6,356,357f. 

The following are the latest quotations of the Havre produce 
markets per 50 kilos (one cwt), duty paid. 

Oorron.—New Orleans very ordinary, 134f; Georgia, 128f; Oomra 

ordinary, 100f; Madras, 97f; Bengal, 85f. Sales last week, 
10,865 bales; arrivals, 27,069; stock, 182,640, against 44,770 at same 
date'of last year. 

Cirrme—Hayti, 153f 50c; Rio, 146f 50c; Santos, 89f (in bond.) 
Arrivals last week, 4,758 bales; deliveries, 17,918 and 82 tierces ; stock, 
1373855 bales and 1,922 tierces. 

—Pernambuco dry salted, 110f; Monte Video dry, 140f; Ro 
Grande, 135f; Monte Video salted ox and cow, 76f; Buenos Ayres 
salted ox, 82f; Para salted, 74f. 

Woot.—Buenos Ayres unwashed, 260f, Monte Video, 267f 50c; 
Spamish, 267f 50c ; Levant, 210f. 

Tatitow.—La Plata sheep, 58f; ox, 59f. 

Chcoa.—In bond, Para, 70f; Bahia, 53f; Hayti, 95f. 








' Che Bankers’ Gasette. 
\BANK RETURNS AND MONEY MARKET. 


i} BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap 32, for the 
‘| week ending on Wednesday, the 31st day of January, 1872. 








: ISSUE DEPARTMENT. 
£ £ 
Notes issued ........... 88,881,625 Government debt...... 11,015,100 
t Other securities ...... 3,984,900 
t Gold coin and bullion 23,881,635 
7 Silver bullion ......... owe 
43 —_———— 
88,881,635 | 38,881,635 
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BANKING DEPARTMENT. - 
£ 
14,553,000 | Government securities 18,996,099 








Rest ....cescesereesooees 3,364,529 | Other securities ..... . 18,723,856 
Public deposits, in- Notes... seeeeeeeeeees yeeeee 13, reas 
cluding Exchequer, Gold and silver coin... 38,991 
Savings’ Banks, 
Commissioners 7 
National Debt, an 
dividend accounts... 5,466,350 
Other deposits ......... 23,464,988 
Seven-day and other 
Dills ...ccecoccceeeeeee 885,519 
47,234,386 47,234,386 


GEORGE FORBES, Chief Cashier. 
Dated the lst February, 1872. 


THE OLD FORM. 4 

The above Bank accounts would, if made out in the old 

form, present the following result :— 
£ 





LIABILITIES. _ ASSETS. £ 
Circulation (including Securities .....+++-se+e0e 33,166,455 
Bank post bills)...... 25,491,214 | Coin and bullion ...... 24,620,626 
Public deposits......... 5,466,350 
Private deposits ...... 23,464,988 
54,422,552 57,787,081 


The balance of Assets above Liabilities being 3,364,529/, as stated in 
the above account under the head Rsst. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
Cireulation (excluding Bank Post Bills) 119,655 .....+... eve 
Public deposits ...........sccscsesecevesseees BID 1S ccocccece 
Other deposits .......ccccrccccsccscscosceves BO0S,468 — ....eeeee ons 
Government SeCUTItIES ..........seceeeeeees ob «sc epnenness 700,000 
Other Seceritles..ceccccccccccocsccseccccecece 2,090,773 2. seve sine 
BIE  ccccccescsntiasenstevencinieednentansie que quilebeses 157,262 
i cccesees. concsncnepase~siouebaeanamnehnans 8,555 ....es00e ose 
TRGRIT UD ccccevcseccccsccsteveabucsupenioncconns «ss whe: | (| - @penguene 276,917 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 
Jan. 31, Jan. 24, Feb. 1, 

1872. 1872. 1871 

£ £ £ 
Thursday .........00 14,360,000 ...... 22,906,000 ...... 9,978,000 
UAT cchiasstideitiind 15,214,000 ...... 18,844,000 ...... 23,038,000 
Saturday .......00.. 15,705,000..." 18,612,000 ...... 14,184,000 
Monday........s0.0000 6,734,000 ...... 14,542,000 ...... 14,139,000 
Tuesday .......c000 16,991,000 ...... 16,927,000 ...... 14,489,000 
Wednesday ......... 43,810,000 .... 16,848,000 ...... 14,649,000 
Total...cccccooce 122,814,000  ...... 108,679,000 ...... 90,427 000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, February 1st, 1872. 


The total clearing since the 3rd of January, 1872, is 
466,188,000/, as compared with 310,893,000/ in the corre- 
sponding weeks of last year, or an increase of 155,295,0001. 


The following shows the amount of the Circulation, Bullion 


in both departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending 
31st January, 1872 :— 

















11,571,691 
12,054,383 
8} 12,930. 

558) 14,125,91 
o 5} 14,721 
6,023) 15,179 


* Uptothis d te we 
the present year they will be excluded. 


Subjoined is our usual table, affordi 
Consols, the price of wheat, and the 


a comparative view of 
discount, the price of 
leading exchanges, during 
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of four years, corresponding with the present date, as | very little business was doiag. The prospect of d 






























































announcement that the French Government were about to 
borrow two or four millions in London on the security of 
Rentes, to a-sist ia the conversion of the 4} per cent. debt. 
The Bank was rather weak, and it was expected would be 
obliged to raise its rate. 

_In 1869, the supply of money on the open market was 

diminishing, and it was considered that aoa would soon be 
dearer. 
: In 1870, money was rather abundant, and rates were tend- 
ing to be easier. A great revival of business in Lancashire 
had recently taken place, and the prospects of trade generally 
were becoming much more cheerful. 

In 1871, the demand for money was stronger for the mo- 
ment, although the announcement that Germany was exacting 
very harsh terms of peace tended to prolong the suspense, 
which had long kept money ata cheap rate. It was stated 
that the indemnity asked for was 400,000,000U. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
3,255,633/; in 1869, an excess of 732,239/; in 1870, an 
excess of 451,478/; and in 1871, an excess of 2,261,748/. 
In 1872, there is an excess of 4,741,682. 

Discount anp Money Marxer.—Tuere has been a very 
strong demand for money all through the week, and the rates 
are again firmer than they were a week ago. The minimum 
rate for the best short-dated Bank paper is 24, but in reality 
little is done in 2 and 3 months’ bills under 3. The demand 
early in the week was largely due to the Stock Exchange 
settlement, which closed on Wednesday; but the demand 
since then has been fully maintained and is very strong 
|| to-day, provision having to be made for two days’ bills 

falling due to-morrow, including a 4th of the month. The 

demand at the Bank, as well as in the open market, has been 
very strong. 

The stringency in the open market is still largely ascribed to 

the large payments into the Baak on account of the revenue, 
& process which is likely to continue now to the end of March. 
The fact was shown directly by the Bank accounts last 
week, when there was a large diminution of the private 
deposits, balanced by an increase of 400,000/ in 
the Government deposits, and a decrease of 1,600,000/ 
in the Government securities, Government having used 
its new money to pay off its debt. This week the 
facts are somewhat different, but show the same process 
in operation. Although the private securities have increased 
2,000,000/, the private deposits are unchanged—the increased 
amount placed to the credit of the Bank’s private customers 
having been balanced by payments to the Government, which 
has repaid 700,000/ more of its debt to the Bank, and in- 
creased its deposits by 800,000/. This large transference from 
the private deposits is a sign of the bareness of the open mar- 
ket, and of the ex ess of bills for the money offering. 

The other changes in the Bank account for the week are 
not im t. The withdrawal of buliion on balance is 
157,000/, the withdrawals announced during the week, amount- 
ing to over 300,000, having been compensated, as has been 
the case recently, by large returns from the provinces. The re- 
serve has diminished 276,000/—an insignifieant sum, when the 
Bank holds the Jarge funds it now has. The circulation has 
increased 119,655/. 

On ’Change to-day bills on the continent were offered, but 




























cities are as follows :— 


this week until to-day was one of continued dulness, tye weak- 
ness in English railways, which has existed for a fortnight, ex- 
tending to other departments. The lasttwosettlements have also 
shown the existence of a large bull account, and the weakness 
has been aggravated by apprehensions respecting deargr money 
and the Alabama claims. 
quenca of the death of a large speculator, a consider- 
able amount of stock has unexpectedly come to market, both 
of foreign stocks, especially Turks and Egyptian; and of 
English railway shares. Some disappointment was 
caused in the middle of the week by the announ 
the Lancashire and Yorksaire dividend of 8 per cent., instead 
of 8}, as expected, and many sales were in congequence 
pressed. To-day there has been a very strong reaction against 
the low prices which ruled on Thursday, numerouy buyers 
having come in, and large continental orders to 

having been received. The effect of the latter move 
been at once felt in the continental exchanges, whi¢h have 
again risen, notwithstanding a strong demand for byllion on 
continental account. 
bring foreign money here, though the advancing fates for 
money are no dout a chief cause of that movement Which is 
already perceptible. ; 


able depression in Consols in the middle of the ‘week in | 
sympathy with the general dulness. 
speculators for the rise in other departments to be ybears of | 


cating all securities, and the threatening aspect of tae stock 








2 r mone 
asten years back, viz, :— and the low price of securities here have apparen enn 
9 . come teweidiiepeney to remain, which might otherwise have 
Feb. 3, | Feb.2, { Feb2, | Jan.3l, | been Sea We understand however that thereéjis still a 
em. ame 1871. 1872 very large for bullion for the continent, and that though | 
Z Cari there is great uawillingness among those who have} the ar- | 
" | 6 rangement of the operation to withdraw from the Sank, it | 
agile pa ‘tae 9 may be necessary at any moment to do so. A lane with- | 
17.735,765 | 21,100,910 | 19,001,258 aie drawal for South America may also be expected next} week. 
mat | cai |iou| acm | my |W bin eae neal quotations for mere pepe) 
26 | 20,649,432 | 16,829,505 | 18, ; : 
9,689,515 | 11,216,313 | 13,090,901 | 1 a = bills—2 and 3 nate becccepseccncen 3 3 per i 
16:986.008 | 16,511,205 | 19600702 | 21,973,381 | 24,020,600 Do 6 as Selena ho pO a 
23 % 3 % 3 % 2 % 3 % Trade bills—2 and 3 months............... 3 per c@nt. | 
933 93 924 91} 923 Do 4 ath S: ocala me per céfnt. 
60s 2d | Sle 5d | 428 sd | 528 6d | 558 10d Do 6 Cm senanppontzance’ per cejat. 
25 124 20 | 25 124 20 | 25 173 25 25 474 60 The allowances for money at the private and joint stock 
| 11 16 164) 11 194 12 | 11 174 18 | 11 173 173 11 15 183 | banks and discount houses are as follows :— 3 
137 74 | 13 10 10} | 13 10 104 | 13 103 10) 13 9 10 Private and Joint Stock Banks at call...... 2 per cént. 
es 83,553,000 | 95.458,000 | 90,427,000 |122,814,000 Discount houses at call se seneeeeerseeneesennes - per oat 
In 1862, mousy became dearer for the week, on the | D0 mith seven days’ notice sswweweonne Of Per oon 


The discount quotations current in the chief coptinental 
4 






i 
Bank Rate, Open Market, 
per Cent. r Cépt. 
1871. 1872. 1871. } 1872 
Parie -..coccrevscovdecse ae Oi + enentinsaee® | + desels see 
Vietia® ksarenisosvesne © Sr wsoses 6. «. - cepecsete Ae te cae & 5 
Beedle « ccinstocscecaces ht ciobens & ; _cecenccee ee dae 4 35 
Frankfort ...,....+++ at Guanes ©” secqeenes 3 veeeedl Bg 7 
Amsterdam « ......... SB 154.88 B® cescecses ‘ anal of 
Brussels ....c0seseeees 4 Zh .ceecccees 3: 4 23 
Hamburg ....0-000+- wee edeene Sie eeeccecee Ss evens dt 3} 
St Petersburg ...... S - \ideees D  cupepeuss 7 oon! 6 


Tue Srock Markets.—The characteristic of the markets | 


It is stated besides, that i conse- 


also 
cement of 


ent bas 


The low prices have at least assisted to 


i 


j ° 
EnGLish GOVERNMENT SECURITIES.—There was gonsider- 


It is the custom of | 
Consols as a kind of insurance against a general cauge depre- | 
markets at the beginning of the week produced many bear | 
sales. To-day, with the passing away of the generaj depres- | 
sion, there has*been a strong reaction, and the closing price in | 
Consols is 923 3 for the 1st of March, or about } fess than | 
last Friday. ' : 


sols every day :-— . 


_Subjoined is a list of the highest and lowest prices} of Con- | 
4 

CONSOLS. 

Mon Excheqger Bills. | 

Lowest. Highest Lowest. Highest. Marchand Jane | 

Saturday .+s..000s ) O2ZG eves GBR ceccce 925 ..... 4 to 9s pm 

Monday ....cc-eees 92 co DBR cceree §=DBEcve.ce 92% no. 48 to 19s pm | 

Tuesday...cecreees D2 coves OBE neces «GBB neces 2% -s0.+0 3s to |Ss pm 
Wednesday ...... a eae | G24 ceeeve Ss to {85 pm 
Thursday .-.0-+ DLA rccvee DBE _ noneee D1} ccoree G25 20000 3s to = pm 
DetOey scccscie OF cones CB oo. OF won 924% ...000 4s to | 98 pm 


. ; ; 


The following are the changes for the week, taxing the | 
latest unofficial prices for quotation :— 


Consols for MONEY ...-ceccecee-cecservsseseoreseree 925 
Ditto 0 RS Re oe 
Reduced $ % cccrcsccccsescorscssecsscsscocsersseses OBS } 
BeW 8 % ccccccocccccccccscccsscsecerecvsorsscssooosss 924 
Dtock, last dividend 44 % «-0-0000-+0-. 242 46 
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Closing Prices Closing Prices Ine. 
i bit int Friday this day. 

Stock, 1 red. at 200 Apl 30,1874 Shut —sserseves shu 
iy 6%, > = July 5, 1990 seeeeeses 110} 113 seeceesee 110} ll} 
‘' Excnreqver Brutus 2s to 7s prem. 


‘Ooronra, Government Securrrres.—The following | 


inci bh in the quotations for the week :— 
shows the principal changes ee sa 


| Foreren GovernMeENT Securities.—<As we have stated, 


t last ya this “y. “ 

|) ea imme 1 - 

FPG BW cevccocecccsvccscsrowsentpeney ctenasctoes 1028 BE cveveeree role 3 - 1 
ne fevers 6 % Consett aah ye - ~ mat a ; ~ i 
ales 5 % 8, to TSBG 1LO4R B — coveeveee - 
rye feotia 6 % Bonds, 1875 ......0+0ve-s+000e seat eee SR dian sak 
Government 6 % Bonds, 1884-5 a. > eqpugees oe ; ese ose 
| Filatartia 6 %..ccccscsscesscscossnsetensnstsomeccsetese SO caer BR cee wee 
1 EDNRBO NOW BE %  ncccee..-.nceccrcccccccccceooes << y yen 1043 5... wee 
| this market has been dull and depressed, the great depres- 


‘gion in English railways producing a bad tone in every 
‘other department. The particular cause we have already 
| taferred to—viz., the death of alarge outside speculator, whose 
a¢counts had to be closed—also affected this market, particu- 
| Ihrly Turkish and Egyptian stocks. To-day however the 
| warious causes of depression appear to have been spent, at 
lpast for the present, and there has been a good deal of very 
active buying, partly to close bear accounts, and partly on 
| acount of investors, whom the low prices have tempted— 
| many of the orders, it is understood, being on continental 
| agcount. All through the depression of the week the under- 
| eorrent of steady investment has been very strong. As will 
| be seen from our usual comparative table, there is generally no 
material fall from last week in the quotations. 
| j: The following are the changes for the week, taking the 
lgtest unofficial quotations :— 








. 


Closing Prices Closing Prices Inc. 

| ‘ last Friday. this day. or Dec. 
Read 6 % wcccces,wcoccce-coccceccceccoces covcce 05 GB = enveceece O05 CG aco ave 
Silloth id tesienibemndnedadinntingebndec 9 SS eee 943 2 - 3 
Byazilian 6 % 1965........0.cscsseessersenserseses —?. meee ee 
Se ME conncarceneqpemmmqueners ae Ped me Oe 

DEO 5 %, 197] ..0.rcceescsevercseceronenesesces OB. GE. ccecconse 92 3xd + } 
Bs'en08 Ayres 6 % ..0..0.ccevereereecsenseeseneoees S00 eee 0s ws 

SEEN Wie REDO sscrcvncensenecsenssessctetnstose Bae 98} 9} 2 
Chen i cemteeitmmemmeeneh 6 se ee 
|» ubian Principalities 7 % ..eccooressessesee BB D1 ——avvcceeee a.) |)6=— a te 
| FMRI TD acscccntosccsomnpeosesnesenquastovemesten Bi’ eestenes Se 
7 My UBBZ cecccecrocccoccccccscccccceces BAS == cnccccese S66 $$ $(cm «s 

“BOEROD FT The TOE cccccnes cvcceecccccven * <resese SO 1OD —s ceoccoces 97 8 —- 2 
Ditto 7 %, 1866 (Railways) ....0+..er--reeee MB 6 cman 101 3 - 1 

Witto 7 %, 1866 (Pasha Loan)......ceres Sy GB ccenpecen i. ieee 
| UP HRRO D %, 1867 rreceeceseeceeserseesenenerersers OB 4 —sereveee 10B 4 see ane 
| Ditto By 1808 nn sae Gsm ssh : an 

ven ational Defence loan 1870... FBG B —scecceceee —- ¢ 
| Ditto 6 %, 1871 Pere ee reer ri eri tT eed 8Y, eC PM .ceseeses 9} 2 pm + li; 
| Hihamgarian .....-cownssesereropsesreccereoseccsssesce 4} pm ee ddistpm— }¢ 
NS Bile Si tetesttccnctncscceserecpeseenys __ £ iow 653; + + 
| [Dito 5 % Stare Domain ......ccee--seccseees 66,6... compe SED 2.~ * em, 0m0 
iPitto 6 % Tebacco Bonds........0.0..00-0-++s Se 6 =. eanenceee eo. | a Loe 
Topanese 9 %, 1870. ....00..-seereccersscesseseres SEP GB | cucncwces lll 13 ee. eee 
| BECERAR BG. ceercecemnpepceeoseeeameqoonvcomnessers 14} 15 cocensees, 148 § - ¢ 
North German Confederation 5 %, Ist iss, 101¢ 2 — ssserers ere ‘ee dee 
| Peiragmay 7 %, IST] secsecrvee--oerevcecscsesecce Sh fF PM coeeeeeee Te Pi ws a 
| ee 5%. IBGE, comranpsnnnnne coseoreqneeeoes 97 + serceeeee 96353 _ 

Ditto 5 %, 1870 ......c00000 jj ae 78% 4 ~ 
Portuguese 3 % Bonds, Indy | 38 4 - 
Bieasian 5 %, 1822 ....0+-+.-veeve-- seeonsenoneeves 91 2 92 3 +1 

pues te BOD senevrenerenereerennome ae eaten 59 60 

; » NOB .copecrcecccsrercccsosoecosscoces 926.3% —sceecce-ce ne . ene ane 

SET TEE cantetapmcacneteedibecss: GEES cumguces ost 3 ad ied 

DED EER canserttetireds. BY: swan 4 + 

Ditto & BH 1GZ] cocccgcanccnnngeegocapopeepecenes cee 912 23 + } 

Pitto, Anglo-Dutch, 5 %, 1966 ............ SER <”  cistecnts SUSE. ctw. eee 

| Ditto B:%, Orel-Vitebal Bowds..cccce G14 sooeeere ee 

Dus 4 %, Nicolai Railway Bonds......... —.- anne ie + alte, ies 
| *Pitto 5 %, Moscow-Jaroslaw .........se000 91 $ ——ceeveeres 91 2 ou 

{Ditto 6 %, Charkof-Azof Bonds eel. cemeenaee 92 3} a 
Se sagnsoncuyporqennatetaaguangreedascensh 4 pats. su4#H O- OB 
Sat ti dsccdetenstiatachaidiiientidh aN ‘shamtahs i c 

| ae Sn EE, CD. ccocscnneee-cmemnenen SiC’. cueeeees 314 3 —- 3 
| Bastia OG, BOBS ....ccccocesceoce.cv-erscssencee 86 8 eee ® ri 

Dae Oop BBEB.  ccccovesccocrovccccccocovepeencos GB.D.-. — ecccnanee an oe 

; 6%, uses i ieeateieietiaemeenaaih atientin 69 «f median 68 9 a 

4 i Pi ith peehnchsshatiscenie Mveandhddanin AO 6. dese OY; % —- le 

'Ditso 6 nee ea es ee rs a ae 

‘HELO 6%, 18GD. eeseecveeeerernennnees sonseene Se me oe ws 

SMSO 6%, 1BZ1 .......--ccccceccvcccccencsceccee TOE ‘ eeerecece mt 2 - 
Usnguay 6 %, 1871 ..........0rsssssereee © 18. SE per corse 23pm + i 


Eneiisn Raitwaxs.—The depression in this department, 
‘ we have stated, has been very severe. The account, 


| 
| 
| 


stock being pressed for sale—partly to escape the heavy 


contangoes, and partly, it is stated, in order to close | 


the accounts of a large speculator whe had died—the 


ough it had been considerably reduced from th2 previous | 
| settlement, proved to be a very heavy one, and a good deal of | 
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closing at the worst point of the day, but from 
this point there has been an improvement. Business 
commenced to-day with the execution of large buying orders, 
the markets becoming at once very firm, and the im. 
proved tone being aided by the announcement of a 10 per 


cent. dividend on North-Eastern Consols, which is quite equal 


to the general expectation. This improved tone has con- 
tinued throughout the day, and the market is now fairly 
steady, though in the result there is rather a lower level of 


prices than was the case a week ago, when there had been a: 


partial rally. Late this afternoon the Great Northern divi. 
dend was announced at the rate of 8$ per cent. per annum, 
making the dividend on the A stock at the rate of 114 per 
cent. per annum. As this was not quite so good as had been 
expected, Great Northern, though steady, have not advanced 
so much as the other leading lines. 

The following shows the principal changes in the quota- 


tions of ordinary stocks, comparing the latest unofficial prices ; 
Closing Prices Closing Prices Inc. 


last Friday. this day. or Dec. 
CRDGROTIAR ccccccccccccccecccccevenpncsencnnssocensee 120§ 7 _ 
Gren TAA ccessesescscceccensesecereebeienntncs GE B”” ” Geqneence & i _ 
Great Northern ..ccccccocssescsscscccsssessveesvess 142k BE —seoreesee 141 3 - 

YY 169 70 — aesseeree — 65 
Great Waster .cs.c--ccrccccocccccscoccccrensonsonene 216.) ceasvces 1124 ? - ik 
Lancashire and Yorkshire .-.....sesecccsseees 161323 carccsere 1683 9 — 
Loadon and Brighton.....c..ccccsscesssseseeeee ve TTS Ss cennesense 74%4x*d — 
London, Chatham, and Dover......000..+.009+s 2B > = —=—s_averecdee 274 & = 

Ditto Arbitration Preference .......00-s+++ 662 7 nn, an — 
London and North-Western ......c0cssersssee 158 } oubsnnese 1 - 1 
Londor and South-Western...........--seceesse 116 16 —_ccecooces 1126 13 — 2 
Manchester, Sheffield, and Lincolnshire .... 774 j socieatad 75% 4 — 
BEMRORRONINR: cscccnvessbbocepsstidanntboccetenstines - cccccecee 738 & + 

PED IONE seseussnmecnusceememapete S56 TE. asec 33 3 + 

Ditto ditto Preference ..........ceccesserseres G57  _— accccacee 68 70 + 3 
Bae... ccesectseveewtee weenie 147% i ene eee 146 + /_- 1 
Weert Betthahs ccccsecscccncccopococcecceseepee: epencee; GOR Eb _—oncnagece 60 - 
North-Eastern—Consols ........0+8 Seseoshiless 7 ae wee 1843 + 
Sent estte oreeerepnonne iene a «» 972 8$xd — 1 

Ditto Preferred .....cccccsccscssorsssosssessenss 123 4 ceeeceeee 120 2x4 + 1% 

eae GRRE © cernsecte kixd - 


The quotations for the leading debenture stocks compare 
as follows with last week :— 
Closing Prices Clesing Prices _ Ine. 


last Friday. this day. or Dec. 
Great Eastern A. 5 %  ....cocso-s:scersssessseres 112 14. cecesceee 11416 + 2 
Ditto 1867 Redeem able .......cossererssesseees 111] 14 ceocemree Lid 16 + 2 
Great Western 5 %  -....c..cccccccsccesovecsseree oe a comme BED ES coe ose 
London and Brighton 4) % ....0sscesssee-20++0 104 6 ecccscces 105 7 + il 
London, Chat., & Dover Arbitration 44% 101 3  — ceexvers = DO @ <% cepa an e 
Metropolitan District 6% ....ccccccccsseserees 123 6 —s ceecoccce 1ZB 5 —s vee ave 


e* cis Ss 

The traftic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the: principal 
railways), amounted for the week ending Jan. 27 to 733,241i, 
being an increase of 57,875/ on the corresponding week of 
last year. The principal increases are—North-Eastern, 9,282 ; 


North-Western, 9,020/; Caledonian, 6,133/; Midland, 7,241/; | 


Lancashire and Yorkshire, 3,847/; Great. Western, 3,059/; 
and Great Northern, 2,749/. Metropolitan has again declined 


106/. The following shows the details of the increase or decrease’ 


in each case for the week and for the whole period::— 
RAILWAY TRAFFIC RETURNS. 








A Receipts of 

Week's Receipts. J et to date. 
Inc. er Dee, "Ine. or Des. 
Corsespan ding Commapn . 
Amount. week in ’71. Amount. per, in 1 

; £ £ £ £ 
Bristol and Exeter ...... 7,140 4+ 488... 28141 1,729 
Gut MABLETD oss-ssssenes 37,651 + 1,657... 143,308 9,822 
reat Northern ......... 43,849 + 2,749... 172,554 10,948 


_ 

+ 
Lancashire & Yorkshire 58.680 + 3,847... 213,457 + 
London, Chat.,& Dover 11,674 + 2,095 ... 46,932 + 8,695 
London & Nrth.-Western 134,112 + 9,020 |. 523,060 + 

+ 
Tr 
+ 
a 


+ 
* « 
London &South-Western 24,467. + 1,018 .. 98,699 8,632 
London and Brighton... 20,239 + 1,959 ... 88,273 11,678 
Man. Shef., & Lnoolnsh. 23,838 +4 2.423... 93,086 + 11,074 
Metropolitan sess 7917 — 106... 32,153 1,783 
Metropolitan District... 3,450 + 1,561... 13.579 5,679 
ee sided clides 82,556 + 7,241... 315,186 + 28,253 
| Meet Eostern silicandiinas 92,2038 + 9,282... 340,921 + 33,483 
| TABLED wo. secooree 23,349 + 2,074... 96,752 + 7,666 
| “Caledonian 


markets all through the settlement were unusually weak. | 


To assist the depression, the announcement of the 
Lancashire and Yorkshire dividend on Wednesday, being 
&| instead of 8} per cent,, was interpreted very unfayour- 
ably. There was an immediate fall of between 3 and 4 per 

| ont. im this stock, making a 7 pe cent. fall from the highest 





ees 40,832 138... 1,161,7 94,409 

ogiasgow &Sth.- Westra, 13,135 re —_ os a > 

Neth ee socveeee 81,683 + 3,059 ... 2,281,116 +135,799 
TIGIBS....6- se cccces 31,466 + 2,601 com 885,845 + 76,750 


-_ 





. 783,241 +57,769 ... ee 
Fo In these cases the aggregate ia tein, from the 1st of August. 
In ee 
Closing Fries Choe 


is 4) : Closing Prices _— Inc. 
peint, and the. fall brought with it a corresponding depression Antwerp and Rotierdan last Friday, thisday. or Dee. 
in the heavy lines—North-Western, Midland, Great Northern, auasné San <r Apo Pt 
axd Berwick. In the lower-priced lines a heavy fall had. Dutch-Rhenishes sent wonton, BB BS cae 
alyo taken plece. On Thareday,. the. first day after the Quy NMicomm, ete oo att, 
a:count, there was additional depression, the mesihded a % Ob eer weeceussocestecsecbes mee 163 17 - 4 
: Lemberg-Czernowitz........ Se ae weeeenee SE 2 “oe 
eee ee 45 t eeeccegee 144 i “- 


sf 
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Closing Prices Poses Prices 
last Friday. this day. on De. 

Laombardo-V POSSESS SEES TOPOS ET ESCO EE EET Ee ot 194, eeeereee 19, va + 3 
Ditto 3 % Obligations ................+ wccesce 7 oe | eens ose 9 10 + + 
Namur and { iége guaranteed 14f pr.anm. 103 ....... - We eu + eee 
Ditto guaranteed 6 % Preference ......... 34 | Wicks we wt 
Bambre and Memse..........scsesssececseseseeeee wane | ans 88 4 i 
San PERE TSS TREE OR SESS EOSETESETE SSE EE SEES ETee ay eeereeeee ae . 
Ditto 3% Obiizations ...........000.... | Gaeta ote ‘ 
BRITISH POSSESSIONS. ’ — ieee 

East Indian Ce CR ORE Sete ere POCCe SET Cee eee POC eee eee eeee 108 teeeeeree 108 
Trumk Of Canada ........secsveeseseseees 224 ccosserse 319 - 3 
Great Indian Peninsula...........ccccceccesssses TOUS: cee DR |. cece cee 
Great Western of Camada..........ccccossesseese St. - > deeeesen 223 34 + #¢ 
5 % SOOO TCR eee eeeseeees CeCe ESSE ees eesee 104} 5 oreees of 104} 5 “7 =e 


American Sexcuritres.—The market for United States 
Government bonds has participated in the general dulness, 
and the Funded loan has given way §. American railways 
have been particularly flat, Erie shares showing, at one time, 
a reduction of 3 dollars, 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
United States 6 % 5/20 Bonds, exchng. 4/6 92} covseee 925 $ - + 
A ey Se ae 92; 3 - 4 
SR BOOP Bb Wisin a ckiticcncccsesccccessnnsesece COE - ations 923 3 - ¢ 
Ditto 5 % 10/40 Bonds, exchange 46 ... 914 2b ose... 91% 4 - 4 
Ditto 5 % Funded Loam ...................08 | adhd 89 7 - § 
Atlantic and Great Western Consol. Bonds 373 84 —......... set 7t - 1 
SI GEIIURN - cnctyschtindnerbibansndappentnpanennnennennen a ~—s; eatenips 2383 9 — 2 
Tllinois Central Shares ...........ccccsccsseeseres TT + ccquemias 1074 8§ — 1¢ 
Massachussets 5 % Sterling Bonds, 1900... 974 8h — ..eeeseee 95 7 - 
Panama General Mortgage 7 % Bonds,1897 81 4 = eseceseve SE 4. ee tn 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 97 8 —_crecesses 963 7} —- 4 
Virginia 6% Bemds .ncccoccccccccosccscecssoscess Ut? 4 eeutine re 


Jornt Stock Banxs.—The quotations in this department 
have beer fairly maintained, the tendency having been somewhat 
favourable. National Provincial shares has risen 3; British 
Columbia and Egypt 1; Merchant and Chartered Mercantile 
of India 4. Metropolitan have receded 2; Union of Australia, 
Union of London, and London and River Plate 1; Agra 4. 


TrLeeRraPus.—The telegraph share market has ruled flat, 
though a decided recovery took place yesterday and to-day. 
Submarine shares are 5; Anglo-Mediterranean, 1; West 
Indian, }; Falmouth and Gibraltar, }; and most of the 
other submarine lines, $; Marseilles and Algiers, and French 
Cables are } better; Construction shares have been flat ; 
Hooper’s have given way } ; India-~-Rubber and Telegraph Con- 
struction, 4 each. , 

Mines.—The principal changes in British mines have 
been a fail of 10 in Devon Great Consols, and 4 in Great 
Laxey. East Bassett are 6, and South Wheal Frances 5, 
higher. In the foreign market, St John del Rey and 
Eberhardts have given way 1; while Don Pedro have re- 
covered 3. | 

MiscELLANEOUS.—The change in this department has not 
been extreme, but the tone has not been unfavourable. 
Orystal Palace, Native Guano, and Rhymney Iron have risen 
1; Ceylon and Hudson’s Bay, }; while Madras Irrigation, 
Nantyglo Ironworks, and Foreign Government Trust have 
given way 1; and Van Diemen’s Land, }. 

Among the securities most largely dealt in lately in this 
department, and which have advanced most, are the shares of 
the General Credit and Discount Company, a rise which is 
explained by the very satisfactory report which has just been 
published. The dividend is 7 per cent. for the year, as 
against 5 per cent. for the previous year, the dividends till 
now having been kept down for the purpose of adding largely 
to the reserve, and the shareholders now reaping the re- 
ward. The policy of building up a reserve is however 
still persevered in, and the amount added last year was 
40,000/, or about a fourth of the profit earned. The deposits 
amount to 7,342,585/, an increase of 2,734,147/, or more than 
50 per cent. 'n one year. , 

The following is taken from the circular of Messrs Pixley, 
Abell, Langley, and Blake, on the transactions in bullion during 
the week :— 


Gold.—An active demand for gold during the week has absorbed all _ 


arrivals, and sovereigns to the value of 382,0( 01 hav- also been taken 
from the Bank for exportation. Orders continue to be received, and in 
the absence of immediate supplies it is not unlikely that recourse will 
be had to the Bank of England. The Tasmania has brought 27,800/ 
from the West Indies, and the Simla 397,450/ from Australia. The 
Ireland has taken 106,000/ to the Cape, and the Galatea 62,000/ to the 
Brazils. 


Silver.—The market for fine bars has been active during the week, in 
consequence of the demand for India, and prices have somewhat 
advanced, being now quoted at 61d to Gl4d per oz standard. We have 
received about 45,000/ from New York, and a considerable amount has 
come in during the week from Germany; the Tasmanian also brought 
26,000/ from the West Indies. The exports by the P. and O. and other 
steamers through the Canal have been considerable, amounting to about 

0002. 
a ealocieat Dollars.—The old coinage maintains its value in consequence 
of itsscarcity, andthe new coinage has advanced slightly in price, both 
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descriptions taken for the East. The Tasmaniah : 
about 48,000/ from the West Indies. if a 
Exchange on India for Banks’ drafts at 60 days’ sight jis is Li fd per 
ra i 
Qaotations for Bullion —Gold—Bar gold, 77s 94d oz std; ditto 
| refinable, 77s ild to 77s 11}d per oz std, last price; Siuth American 
| doubloons, 74s per oz; United States gold coin, 76s 3d té!76s 4d per oz, 
| mone here. Silver—Bar silver, fine, 5s 1d to 5s 14d per of std, nearest ; | 
ditto containing 5 grains gold, 56 1gd per oz std, last Trice; Mexican || 
| dollars, new 4s 114d, old 5s 1d per oz, last prices, nominal ; Five-franc 
| pieces, 4s 113d per oz. { 
| The sum of 5,000/ was withdrawn from the Bank of Eng- || 
land to-day, while the Olbers has taken out 82,873}! for Buenos | 
Ayres. i | 
According to the Gazette return, the imports of ;the precious | 
metals into the United Kingdom during the week ended | 


January 24 were:—Gold, 443,159/; silver, 57%,1341. The 1 
f 








exports were :—Gold, 638,485/ ; silver, 375,1351,! 
{ | 


COURSE OF THE EXCHANGES. 


i 


Tvuespay, Jan. 30. Faspay, Feb. 2. 


























Trae. |" Prices Negotiated Pefces Negotiated || 
on "Change. ‘pa "Chaage. 
—— ee ee ++ Semarantiateines ' 
MWIRREF CER ocecccncececcccednccecce Short. 11 173 11 18} 1418 11 18) || 
UNO ccicistihbbestcsinct- denn 3 Months.) 1119 120; 11 0 | i2 of || 
_ 1119} 12 0 lz 0 12 OF |} 
_ 25 55 25 65 2% 55 2365 || 
se! _ 65 26 | 2955 , 3565 || 
REID cicisbcindiaitained-cecee _ 13 93 13 10 1y 94 Bw |} 
CI clasadnounbitied « ekditetmeeeces Short. 25 45 25 57 24: 474 25 60 
DURDD cece cecepcecttbccosevedvodeiee 3 Months, 25 85 25 95 28 85 25 96 
DERIOEOD a ctketed . atdiceedscedior _ 25 85 25 95 24 85 25 95 | 
Frankfort-on-the-Main......... _ 118} 1194 1h 1194 
Vienna ......... iniadidliticiscosbon — 1l 724 11 80 1k, 66 11 774 || 
NONOI cstnclcbiidicdcitnininedsersnty ~ 1l 724 11 80 12) 65 11 77% 
PURO castetncttitbetedecomes _ 32 32 3a 323 
Copenhagen....cccccrsessereeeceees - 9 18 9 20 q) 18 9 20 
—_ 6 232 6 24} qi 24 6 244 || 
_ 6 233 6 243 24 6 244 
— 44 48} ant i} 
ae 45} 45¢ 4s $5} | 
pa 48} 48} 4s 43} 
- 48} 434 . as} | 
_ 27 65 27 70 2% 674 27.75 
_ 27 65 27 70 $3 ert e775 | . 
—_ 27 65 27 70 27: 674 3776 =| | 
_ 27 65 27 70 28674 8775 «(|| 
— 27 65 27 70 267 «32775 ~=CO 
_ 27 65 27 70 2° 674 23.75 «(|| 
—_ 27 65 27 70 22 674 a7 75 | e 
90 Days. 52% 523 54 62 lj 
co 524 524 By sa i 
FOREIGN RATES OF EXCHANGE ON LOXDON. 1 | 
Latest Rates of Exchange on ‘i i 
Dates. London. i | 
DD cicintcinnineienen DOI KD irene 2547 52 | Bhort 
— = 1 asoree 26.420 = beeees i a 
— 1 en ae i _ 
~ ae ee SE} > Andede _ 
am § Lewes 26.) nee i —_ 
=> 6 tetecs 13.64 2 + jf months’ date, || 
— E . comets Get. |. pesbes ; ~ 
meh Lede AGE 5 = hades i on 
a ) Oe: ¢) days’ sight. 
Rio de Janeiro ...... Sets + 3D: + doaee meee tt pean op , = 
) a ae — T sodas 243d 25d bbosee 3 _ 
Pernambuco ......... as 9 one  . —_ 
Buenos Ayres ......... Doe. ;.30...ccasse eet; euten. H —_ 
BOmMDAY .... ccccceeee JO. 19 cevnse we «i pee -— t 
COIRIID wcceceshncpeme — 1D reeves 28058 Od > ase dmoaths' sight. | | 
Hong Kong............ — A asooee LL. ee — 
Shanghal .....ccvcccores — BA seaeee Grid -t+inin ' ~ 
} 


NEW COMPANIES REGISTERED THIS WEEK UNDER THE 
COMPANIES’ ACT, 1867. 








} Amount 
Capitsl ef Share. 

£: z } 
BRR TEI ccccctccctipinccsstocneccccceccsens-covectmnes patterns 50,008 ...... 10 
Bristol and West of England Co-operative Land, i 4 

Building, and Investmeist .......ccc..-sececsenes-aneberes FOO) 2204 5 4 
East Anglian Girls’ Coll ge 2.00) ...... 10 
Erewash Valley Iron 4....e0se.se--+0- 20,008 «2.40. 100 } 
Exchange Drapery .............00...cccsscssvessscevcsssecsocecece 4500; ...... 10 
Genera! Mortgage and Secarities Insurance ............... 250,006 ...... 5 
Industria! Lace Manufaetaring........0....00--sesercscesseeese 10,008 2000. Ww ' 
Kendal Woollen Mills..........0-+0-sssessessesseseetssebersnsee 45,00) seers 5 } 
BEES TRATED. cscccttsccctbsocnstvetnccocecocevcnnssnsastecccece 2OO0,00Iy vase. w 
Mowbray Iron Ore ... oun 20,007 ..... 20 
Publishing ............-.. _ W000... 5 
Thistle Newspaper ................-00e 2008 ..... 1 A 
Teasnway Car amd Works .....ceccccccoctescesactecocsenesesestee 60,008) i0 
Waterloo and Woovlesford Coal .............cecserseeereeeee 49,0019 s000. 10 
' 
- SETTLEMENTS. 


' 

| 

Ticket Days—February 14th and 28th. 
Account Days—February 15th and 29th. | 





Seas 





In consequence of an alteration having taken place ‘jn the day of 
sailing from Marseilles of the French steamers which jun weekly to 
Alexandria, a mail for Alexandria will, in future, be madeiap in London | 
on the morning of every Tuesday, for conveyance by thpse steamers ; | 
and a supplementary mail will also be made up on the eening of that | 
day, on the chance of its reaching Marseilles in time. C'jrrespondence | 
intended to be sent by this route must be specially addresseji “By Freneb | 
Packet,” and will be liable to the same rates of postage as by British | 
packet, via Brindis’. 

The next mails for Australia will be despatched from Ijondon aa fol- 
lows:—Via Southampton, on the morning of Thursday,; Feb. 15; via 
Brindisi, on the evening of Friday, Feb. 23. { 
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Ixpian Govt. SrxcURITIES. 




























Jan. 5 July 6 ...|India Stock, 10} % fee. ay 
6 uly 5...| Dob uly, 
Ape & eB. > Oct. 1888/1055 
Do Enfaced Paper, 4 % a | 96h 
Feb. 28 ; Do 1872) ... 
May 3% Do do eevee May, 1879) . 
dune 1: Do do 5 % Rupee Dbn..1872) ... --- 
June 1: Do do 5 % do 1877| e00 ese 
June 1) Do do 5 % do 1882) 
Feb. 16 Do Deben. 5 % .. Aug. 1873 1028 
Mar. 31, Sept. Do Bonde, 4% 1,000 en oe 
Mar. 3I Sept. 30| Do do 4%, under 1,000! . ooo 
a pee 
April 5 Oct, 5. 5... Bk of Engird S* yr 
April Canadian 4% Bonds, red. by 
— i Dominion of Canada in ea hi ai Ze 
11; Det. of Lon. Bds, — 
se 1 Dee. 1.. in do % 102 3 
Jan. 6 jaly 5...) Do do een 4h | 103 «4 
April § Dct.5.... Do — do 1881, 44% 100 i 
Jan.ApiJly.Oct Metrop.Brd of Wrks, 34 % Stk.| 974 93 
Soo OW 
}OREIGN STOCKS, BONDS, &c. 
Name. Closing 
Prices. 
rgentine, 1868... 6 %| 95 96 
DoPublicWorks 6 %| 944 95 
% oe eee 
eereceeee ae 7 ef 
1 eeeeereee 5 % “ +#F 
Do 1860 ..cece-e: 44%| 85 87 
D0 1863 cecseeres 44%| 86 88 
esmnense 5 %| 964 974 
i coos 5 %| 924 932 
A oeee 6 % one eee 
eoreee eeeeeeeseree 3 % oe . 
erereoee 6 % 97 99 
DO 100] crceeeeee 98 100 
‘lian, 1842 ...... B Gj woe ave 
1858  .....0000 %| 85 87 
TiO 1866 ...cerees 7 %\104 6 
Do 1867  ....00045 6%)101 3 
Do 1870  ....+00+- 5% 95 
Do 1002 ..00..000 5 GI cco oe 
Colombian ......... 6 % 


. (Costa Rica, Scrip 6 % 75 7 












bes Do 451 paid...... 444 45} 
Mar. Danish, 1825 eeeeee 3 % _ eee 
Mar. | Do'6O and "61... 4%) «++ ox 

eee Do 1863 weerecece 4 % 80 one 

eee Do TS oe a 
Suly.| Do 1866 .o..cee 5 %| ove ove 


1871 rr) 


Do 1867 ... .. 8 % 
es |Ecvador,NewCon. 1 %/ ... 































Railway Loan.10 : 








77 79 
eT 77 79 
ee Do | ER 80 82 
on | eg | ee 
*Dec. | Do 1870 .......10 %| 77 78 
*Dec. |Italian, Maremm. 
Railway ...... 5 %| 63 65 
*Jan. Do 1865 ......... 5 %| 92 95 
1873 acecsreceserees @ % 207 109 
woe [MOXICAM ccoceececeee 3%) 144 15 
jon Do 1864 ....... %| 7 8 
one Do Ange-French 6 %)| ... ... 
*Jan. |Montevidn.Eurpn. 6 %/ ... ... 
Feb. | Moorish, Imperial 6 %/| 98 100 
ew. |New Granada...... 19} 20) 
oa Do eves 8%) 35 37 
ii Do ese 9 10 
ove Do Land Wats. 
aan N.German Confed. 5 %| 


Sa. nt i 



















FOREIGN STOCKS, BONDS, &c.— Continued. 


i Mest | 











dends i 
Divi * a" Name. Chesing 
Due. ing. | Pr ces. 
Teena ee een eee es a —E 
Jan. July| 5 Toa Peruvian, 1965 ... 5 %| 96 97 
Jan. Juv) we | oc | D0 1870 cvocomee 6 %| 78 784 
Jan. Jaly|n'ne| ... Peteee, 53-67 3 %| 38 st 
Sam. Gar) on} oo 1869 \..0+0000 . 3 %| 38 
Mar. Sept./not applied Rassian 1822,£stl 5 %| 98 95 
Jan. 7 2 |*Nov. 1850 ccooee.e- 44%| 91 93 
June Dec. 14 |*Mar. | De TRBO cccecceee 49% | «22 ove 
May Nov. 13] ... D0 1859 cccereeee 3 %| 59 60 
May Nov. ee Do 1862 moe 5 %| 92 94 
April Oct. 1 |*Jan. | Do “Tass ton & % 954 964 
April Oct. 1 [*Jan. | Do do, 842 15s... 5 %| o++ ose 
April Oct.| ... [tJuly | Do do, 1866, 1002 5 %| 954 964 
April Oct.) ... *July | Do do, 841 158... 5 %| s+  -+ 
May Nov.|0.15/*Aug | Do (Nicls. Rail.) 4 % cot 75% 
Feb. Aug.| -.. (*Feb. | Do 1870 scone 5 %) 90 913 
Mar. Sex t « «- |Mr.'73) Do 1871 +--+ - 5 %| Gl} 923 
Jan, July) + | oe San Domingo... 6 %| 55 57 
ose | see | eee | Do Simall.seceoeee 57 59 
June Dec.) 1 |Sardinian......-+0-+ 5 %| 73 75 
June Dec.) ... Spanisn ...cccccceee 3 % | 31} 32 
Jan. July.| ... |Jure.| Do {Qe $6 *| 81 83 
June Dec.) + Apr. Swedish Provacial 
Mortgage loan 4 Oe eve 
April Oct. pre Apr. | DoGvernmntl]96444% 
Jan. July} ++ | oe | Do do, 1068... posses 5 sol 3 3 
April Oct | 1 |*July (Turkish, 1854...... 6 %| 87 
Mar. Sept. 1 |*Dec.| Do — qpunvene - 6%! 67% est 
eee | eee i Do 1 eeeeeereeses 
Jan. July; 2 May.| Do 1962 cscs 6 %| 68} 694 
Jan. July) coe | DO 1ODkrecccccccee | 69 71 
Jan. July) 2 | May.| Bo 1863... 6 %| 61 63 
Jan. July! . | Do 1865. sereseeee 5 %| 50 50} 
van, July 244 May. | 10 1865  coccseree %\ 63} 644 
Feb. Aug.| ... ~ [May | Do Guaranteed.. 4 % |101 3 
April Uct.| Mar, | Do 1869 ....+0.0 6 % | 59 59% 
can — Do 1001. .c.eecsee00 
April “Oct.! . |Sly’72| Do 1871... vai “| 714 72 
Feb. Aug. By May. |Uruguay,Con.Sep. 6 %| 71 73 
sn Do do 451 paid... hx 
Coup. 1965) . ee =|Venezuela ........ 3%| 9 20 
Coup. 1865 not ee) |. ee 14%) 4 5& 
Coup. 1865 not applied) Do 1862 ......... 6 %| 14 
Cour.1867 not applied) Do 1864 ......... 6 %| .. 





Nore.—Dividends on the before-mcntioned stocks 
payable in London. 
Jan. July! .. ese —— ex 25f ... ae: ove 
May Nov. ... iE eeccvcceccce 


oe Duren¢ Cortex 12g 215 a 


French rentes,x26f We 
ee DO dO creceeseeees 

an. July) ... 4 Ttalian, ex 25f ... 5 =| es 

* The drawings are = ly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


+ 56 
08 66 


COLONIAL GOVERNMENT SECURITIES. 








— Dividends 


Due. Name. 














100000 Apl & Oc Do "1894 ar 
pape 
Do 






2123264\Jan & July 
1126062\Jan & July} Do 
-» |Apl & Oct) Do Dmn. ot, 1903 5% |102 
200000|Jue & Dec/Cape of G. — 1873 6% |102 
. Ap] & Oct Do 
Apl & Oct Do 
on an & July 
234000/Apl & Oct Do 1900 ...... 
May & Nov Ceylon, 1878 ....csssse+ 6% 108 
100000|May & Nov; Do. 1872 
ay &Nov| Do. 
200000| Jan & July| Mauritius, 1873......... 6% |101 
300000|\Jan & July; Do 
150000|May & Nov; Do 
400000 des . Aug - Do 1895-96 
a ov|Me: ae 1867-75 6% 
Apl & Oct|Natal owe 
Jan & July New Brunswick 06 
1138800 an & July|New 8. Wales, 1871-76 5%/101 
4249800 Jana&July Do do 1888-1900 5% 1034 104 
650000 Jan & July, Dored. by annual 


Seer eeeereseres 


| ela ae "67 0°75 5% 100 102 
an. drw. 
1000000 Jan & July! Do ifm °72 to '98 5% 102 103 
93100 Jan & July New Saas, 1891 ... 6% 110 112 
493500 Jan & July ecvccces + 5% 101 102 
5609000 Quarterly* De Consol. 5% 102 103 
204000 Mar & Sept, Do 1891 ... 6% 113 115 
332000). ine & = = oon - 6% om 114 
of Auc. 
250000 Jan & July Nova Scotia, 1875...... ex oa 103 
225000 Jan & J &July Do 886...... 6% |108 109 


1377450 Jan & July Do 1891-6... 6% |112 
309800 Jan & July S. Australian, 1872-80 on — 
299500 Jan & Jul Do 1881-90 6% (108 110 
410200 Jan & July Do 1891-1900 6% {110 112 
778500 Jan & July 1901-18 6% |113 116 
102500 Jan ay Tagen, , a0 wee 6% {110 111 
v 

Band duly Victoria .. ore _ ae 
ankJuly} Do 1891............ 6%{113 115 

« Do 1883-6......... 6% [1134 11 

Jan&Jub| Do 1894... . 6% |2044 1 





x January, April, July, Uctober, 


AMERICAN STUCKS. 





























— Per | Closing 
ame. eem- 
6%| 1881 | 46 6d ‘seh or 
United States eeveeeree 97 
CATE, .ccccreeeeeeee 6% 1882 | 4s 6d 
Dornan 6% 1884 | 406d |... - 
BO | ceeccccoscenscnncesene : 6% 1885 | 436d | 922 933 
Do 1867,371,346,350<ol, i 
issued up to 27 Feb.,’ i on 1687 92 93 
DO vccocccanceces cceeentieanal 0% oy * “ 90 92 
Do Funded Scrip .....-- oo 5%! 
Do 19’..... nae ustnenen 5%| 1904 | 486d | 91 ont 
Louisiana, Old .. seeceee 6% wee 48 6d coe eee 
Do New | acshcoballaee | sie 2063 biden 
Do = Levee ..eeeee coves SH] ove 46 CA | nce ace 
Do GO ccccecesereesee 8%| 1876 | 486d | 70 75 
Do | ee oe = ie —' = z 59 
Massachussets .....0..0++e+0e ng 98 
adespand seseseeee 5%} 1900 | Sterling] 96 98 
eupenn coves 5% 96 98 
seveeee 5%] 1891 94 96 
Virginia State . on « 5%] ose 60 65 
Do SESS Pe Cee HE SHE HEHE ETE ee 6% oe 47 52 
A&G. W. N. Y.sec. i Mort. 7% 1880 | 466d | nce see 
Do Bischoffsheims Certs. ove oe $1 93 
Do 2 Mort... eee eee eee eee eee 1881 4s ere ore 
Do Bischof'shei maCerts. eee eee 90 
Do Pennsylvania 1 Mort. 7%\ 1877 eos eco 000 
Do BischoffsheimsCe. ts. ose aan 91 93 
Do 2 Mort.......00++++ aeaeene 7%| 1882 | 486d | ... os» 
Do BischoffaheimsCerts. ooo ooo 85 90 
Do Con. Mort. Bonds*.. 7%) 1890 |1002 paid] ... se. 
Do RischoffseimsCet ts. oe ee =| 364 375 
Do Reorganisati: n . 7% eee eee 90 91 
Atlantic, Miss, and Ohio 
Con. Mortgage Bonds. 7%| «+» eos 79 80 
Baltimore and Uhio......... 6%) ae ae)! a | 
Cen. Pacific of Calfornia.. 6%) ..» 4:64 | 85 7 
= Mil. 1 Mort. Bonds 7%| ... 436d | 77 80 
2 do > er 436d | 75 85 
Erie Share 100 do!s all pd. eve 46 G1 | nce ave 
Ticket of Protec- 
tionCom.attchd ow» | 466d | 28} 289 
Do 7% ref, Ow. eee 4s 6d - 
Do 6% Cnv. Bonds. +» | Sterling} 81 
Do Mortgage...... 7% 1897 4s 6d -- 836+ 
Do do eeecee 7% 1879 4s 6d oe oo 
Deo a > caunee 7% 1883 4s 6d -“ «© 
Illinois Custral, 100 dvuls 
Shares, all paid......... ww. | 4862 |108 
Do Peeeeeerercereeeeecoeseooss 6 1875 4a 2d —- 
Do pacers viort. Bnds 6%) ave 101 


+ 7%| 1875 
Ulinois & St L uis tsridge | 
Ast Mortgage........0.000+ 
Marietta& Cincinnati ait” 
Bonds .......+++ eadeccsocstes 
Memphis “and ( thio =’ 
ortgage Bonds eeecee 7% 
Michigan Central, Sinking =| = 
Fund, 1st Mort........ coves B% 
Missouri, Kansas, & Texas, 
l«t Mort. Gold Bonds 7% 
New Jersey, United a 
and a oo etteee 6% 
Do do Srp .rerecesecseeee % 
New York Central, oe 
RODD cncsadenseres 00% 
Oregon and California . ~~ 7% 
oan 2nd Mortrage ... 7% 1872 | 


Sterling 





General Mortgage 7% 1897 Sterling 


Pennsylvna, 50 dols shares > 
Do 1 Morgage ... 6%! ... 
2 do oo 6%) nee 





4s ‘bd 
Sterling 


General Mort. 6% 1910 ‘Stering 


Do 
Philadelphia & Erie, ist 


Mort., (gua. by Peun- , 1881 8 

8) lvania Rail. Co.) ... moens 
with opt. to be | 
pd.in Philadel. ove eee 


Philadelphia and Reading 


ion ewe ecdonsnee ooo 40 6d 

en. Cons. Mortga e 6%| ... | sterli 

Union Pacific Land = ey 
1st Mortgage Bonds... 7%| ... jall paia 


Union Pacific Rail, Omaha 
BabA Bicmrecereccciscors 

We-t Wisconsin, Railrod, 
Lang Grant., Mort. ... 7% 








BANKS. 





Name, 









3% rem Limited, A ... 








10 
eee bion COCO O Ce eee eeees 50 
5% fAltance, Limited ...| 25 
6 % |Angio-Austrian .. 
20 % |Anglo-Egy;tian, ‘L... I? 
one Do New, iss. at 5 p 20 
10 % (Anglo-Hungarian ...| 20 
4% |Anglo-lalian, "64, 1.| 29 
8 % |Bank of Au creas 40 
5% 20 
5% 20 
16 % ps) 
10 % 0 
10 % 25 
| 10 % 50 
16 % 10 
| 8% 50 
6% 10 
6% ? 
2% 





hana Grant. Mort. ... 7%}... | sve | ove oe 
* Issued, 2,771,600l—res rved for exchange, 3,228,400!. 


+ 8%| 1896 | Sterling) 99 101 







Bw aoSSRRoSKaBSSon 





96 98 


48 4 
97 98 


69 71 


om 
“a 
oe 
et 
otal 
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BANKS—C ontinued. 
Divi- : 
£ | _- | Closing 
Name, nm = 
S a Prices. 
City POSS ORCS SES Seeeeeeee 20 10 133 14 
J eereeeeecsereee 100 ° oa 55 
Delhi and London. * 
Limited Cee teeroee 25 25 oe oe 
glish Bank 
de Janeiro, Lim....| 20 123 122 
, Scot 
Austialirn C 20 | 20; 19 20 
Ss 
rpor. 283, 44 46 
Do New seeeeseeeese 224; 314 38} 
Imp: rial, Limited ...|100 | 20 | 23 24 
20; 10/13 133 
Tovian POCO ORSE SESS EEEe 25 22 23 
Do New ccosecesceee| 25 | 10 | 20. ove 
Land Mortgage 
of India, Limited. 20| 445 #2 1 
D. 5 % Debentu 
1864, for 30 yrs..100 100 | 85 88 
Lond. Bk of Mexico 
& Sth. America, 20 | 20} 214 
Lond. & Brazilian,L.100 | 45 | 22 24 
Do New  ...scc0ceeee| 20 | 74) 32 44 
Lord. & R. Plate, L100 40 £0 62 
0 % | Do NOW  ceveoe weer | 123 13 
8 % |Lond. Chart. of Aus.) 20 20 | 26 27 
18 % ‘Loudon and County.) 50 | 20 | 604 614 
% |London Joint Stock.| 60 | 15 | 43 44 
ant % London and Provin 
cial, Limited ....... 10 | 44) 42 53 
10 % Lond.&8.Francisco L 10 | 10) 14 16 
44 % |London & 8. African 20 | 20 15} 16} 
4 % |Lond.& 38. Western,L)100 | 20 | 13§ 144 
18 % |Lond.& Westmin»te:/100 | 20 | 63 64 
6 % |Merchant, Limited../100 | 25 28 29 
6 % |Metropolitan, Lim..., 10 | 10. 64 7% 
6 % |Midla:d, Limited ...!100 | 20  22§ 234 
10 % |Nationa/ of Australas A. 4; 5 5& 
5 % |National of Lpool. L. 25 | 15 | ... + 
20 % |NationalProv.ofEng.100 | 42 |142 144 
20 % sececeserecseceesenee| 20 | 12 | 424 424 
| Do New, iss.at 10p| 20| 8 33 
~ % Nation eeeeereeereeeee 50 30 eee eee 
0000) 10 % Nor Benth Waleo 20 | 20| 35 37 
6 % |North-Western ......) 20 | 74) w+. see 
80000} 12 % |Uriental bk. Cory or. 265 | 25 | 464 473 
20000} 20 % |Provincial of Ireland/100 | 25 | 91 9% 
000} 20 % | Do New scscccseseee| 10 | 10 | wee ove 
5 % |Standard of Briti-h 
8 Africa, Lim...|100 | 25 | 22 24 
5 % | Do issued at 6 pm./100 | 10; 9 10 
13 % \Union of Austrslia...; 26 | 25) 42 44 
20 % |Union of London ..| 50 | 15 | 44 45 
TELEGRAPH COMPANIES. 
Closing 
| Paid. Name. Prices. 
Anglo-American, Lim...|120 122 
Anglo-Meditrrnean,Lim. 160 164 
M0 British Australian, Lim| 8} 9%} 
all |British IndianExtension. 
Limited cccccccoccesseeoes} L1G 114 
all (British Indian Suabma- 
rire, Limited ........... 9} 10} 
10 {China Submarine, Lim.. 9% $4 
all |Cuba, Limited ............| 74 7% 
all |Falmou:h, Gibraltar, and 
Malta, Lim.ted .. 113 113 
all |Gieat Northern ............| 154 16 
all |Great Northern China. & 
Japan Extension .... | 12% 13} 
all (Indo-European, Limited| 11 13 
all |Marseilles, Algiers, aud 
Malta, Limised ........., 82 9} 
all |Mediterranean Exten- 
sion, Limited ............| 5 6 
all Do 8 % Preference... 114 12% 
24 Panama & South Pacitic, 
Lbemlted ose eccccccsoccces| coe © 
SB |Reuter’s .......--cccccocees--| 10 11} 
all |Seciété Trauratlantique 
Francais, Limited ...... 2 «24 
100 Submarine ........0......--..235 245 
all Do TAD cccccceee 24 Of 
all West India & t’anama, L 64 6t 






















State for India in Council. 

























and Robilkund, Limited 5 %{104 





INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secreta y of 








Deben. Closing 

Capital. Name. Prices. 
£ 

237595| Bomba) Venn ne S. See 5 %j|104 106 

Do 5 %\|104 106 

East aun SOS SS ESTES ESOT EHR Eee 5 % oe eee 

COSC Ee CRETE HOH ET Ee 5 % 107 109 

ee. SPEER ETE S HR SORE EEEFEOE 44% 99 101 

Do* SOCCER He SOE SCTE ETE OEES 44% us 100 

Eastern pra ais:s-comnéesovee § G&D 108 

pane Indian P’ eseee 5 %}| 99 101 

SP Vee SSeS TE ETE FEES % 102 104 

Great Southern of india =... 5 %|l03 105 

Mauras Pee ee ee oe 5 % ‘03 105 

Se ee ree ee eree eee eeeeee ereeee 5 % 2.03 105 





INSURANCE COMPAN Th 
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Dive MISCELLANEOUS. 4 
ae N | | =e iT | 
per ? me. iz a i 
Issue. jannum a < Prices. | Divi-| S 4 | Closing | 
4/6% |All‘ ance Brit. & For.100; 11 | ... ena. aia | reas 
6% | Do alarine verse 100 | 25) eae , 
- > aon ia poor 50 8 oon ye nate Moston NIB amon 14 15 i 
30 % |British an: , oe ustralian sssoemees| 25 29h) 255 204 
Marine, Limite oi tin iy) eS oe | | 
<a | 50) 2 eee eco a ide eae te eS 10 aco wee ft 
a ugparah Tea Estates, | 10 ak |r 3 
soooel 5 % Generel Life nea * 12h 13 | 20 % Rerlin Water Work:. CS 10 | aj]. ... | 
i2t 164 % Bolckow Vaughan, Lim:ted...100 . 3 | 75 90 | 
4000'40% &b/County seecesceesee vvvee 100 | 10] ave 5 % Boston City (U. 8) 5 % 
6160, # * .| 60 oe Sterling Loan..... ........... 100 98 100 | 
fooel 10 & “hoo ci. 1 poh. British American Landes 50 4h | 28 30 | 
S ooo e- §=Bri oreign T amway,L 10 53 6 | 
por 7i % Eng.£'Seutt Law Life 50 | 3b) we --- British Indian Tea, Limited.. 5 » a at 5 | 
Pe and Scottish 10 % British Ship Owners ............ (en 
1 6% ~ ‘, asa 100 i 2 p.s. Canada Company ...  ....10-+. 3 ay | 80 83 | 
ams -erege cevesereenveevens LOO | 5 | ane .» Central Argentne Land, Lim.) 1) 14). w- | 
% [Globe Marine, Lim. . 4) 5 58) 6 % Cer lon Company, Linited ...| 20 ‘is is | 
5 % ‘Gresham Life.. ...... 0 5 eee 6 % Sto ei 20 | 4h 5h 
5% bata... 00 | 50 | 58} =| ee | 0 | Sl ih hl 
Slee, ond Cees “a % city of Lon. Real Propirty.L.| 25 ip | 6b 74 
| Marine. Limited... 50) 5 | 4% 5% ww» (Cityof Milan Io Pe Lim | 30 | sce. cen 
12000 4 pr sh. Imperial Fire ....c0c. 00 } 25 eee City Offices, eae siietieneeaa: ae i 34: I 
7500 10 % Imperial Life ....... -- 100 10 eee 8 % Colvnial, Limited . | ist 193 | 
13458) 10 % [Indemnity Marine...100 | 60 |. O45) Te sdkaneenteetinaaes 3 is 
50000. 15 % w Fire ee 100 23 wi = oe ayy PP OST EERO eae eeeeeee ; “ee /_- ore | 
rene th pe afte L o imngunageal rr 7 ooo one win Bai 25 aft ll 12 
00000, meashire ..........++ | aoe & % Credit Foncier «f Eny'and, L. 5 a | 68 §& | 
20000 5} % |Lexal & General Life, 50 | 8 ove 8 % L izes edit Foncier of Mauritius,L. 50 ¥) | 1 | 
87504 20 % |Live:pool & London! 1} % Crystal Pastas... aes Stx it) | 22 24 
au! piiteand Life...) 20) 2] 7% Do Preference... Stk 14) {108 109 | 
% =. 2 obe (1d anns)| +. | .. “- 6% Doé % Pespeteal Deheare Stk. 4) 110 115 | 
22 % [London wervvvsrsenser- 25 | 124). we Darjeeling, Limites .....cccsses 20 #41 | 18 21 | 
«- |Lond, & Lancas. Fire} 25 | 34). ... {Eastern Assam, Limited ......, 10 PUT ce coo. | 
5 % |Lond. & Lancas. Life} 10) 1 | a 34% |Ebbw Vale stl, Iron, &Coai,L. 32 | $4! 24) 253 | 
“ % |Lond. & Pr. vin. Law) 50 “ we |Edinburgh Tramway.......... 10, 2| 2 38 | 
10 % nants .&Prov. Marine} 20; 2| 5 5% 7 % Egypt 7% Viceroy Mort. ln n 100 195 97 
384 % | ~ me <I e pe 18 oe 9 %| Do9% Guar.by Eg: pt.Gov¥. 100 | af] 102 104 
eet oo hed a 7 %| Do7% Khedive Mort. Loan 100 | aji | 77 78 
oe 9 oo ne) 10| 2) 2 3 - |Egyptian Com. & Trading, L. 20 453)... .. | 
20% > rit . os ercan., 50 | 6% 28 29 «- |English & Austral. Copper,L. 3. gt} 1 2 
10 % |Ocean Marine.........| 25 | 65 | 19 1% 6} %|English and Foreign Credit...| 15 |; '6 6 
we. [Onental&GLMrine| 25 | 24] on 4 SlmetepennCom.efbenune, aul |< 
= > nee secesssoned] eee | cot ooo Bonds, Guaranteed ......... 100 | | 7 . 
aeeeeseceeseseeees) cee eee «ee 5 % Fairvairn Engineering, Lim al 6 ° 6 é 
2500 12$ %|Provident Life ....../100 | 10 se 15 %|Fore Sueet Warehouse, Lim. 20 | 8 3 2st 
20000. ww} een Lim.| 20! 3] 2 3 6 %|Foreign and Colonial Govern- 
200000 80 % |Rock Life...............| 5 | 10/ eco ment Trust 6 % Bead 02/100 | | Ay 102 108 
689220 - % |\|Royal Exchange...... Stk 100 coe Ol ee 1100 | <li | $8 92 
100000 113 % Royal es eevee) 20) 3] ave 6%} DOG %, 1871 .oee-.sseeeseseees 1100 Pa 97 3 | 
1500 % ey a sortvecerveeeeeeee( 200 | 30 . 5 % \Genera: « redit & Discount, L. 10 | | tna 98 10 
os eee > i. cvcsce-ccccsecs| ooo | Bll oo 112 % |General Steam Navigation ...| 15 4 31 43 
4000 22/ pr s. © Life...... sescccoce! cco | All ooo 10 %\H Hooper's Telegr;h. Works, L. 10 | 9 & 
100000 10 % |Thames and Mersey 5 %|Hudson's Bay (Gov.&Com.of, | # 
aoe a 20, 2) 7% 8 Adven.of Eng.,tradng into 17 | gil | 10% 108 
10000 5 % b - > nae Lim.) 20, 610 1 10 % India Rubber, Gutta Percha,, | 
40640 10 % Union a on aa & Telegraph Works, Lim..| 50 | 48 49 
powl, Limited ...... 50 5 | 93108 | 6 %\International Finan. Soc., Lim| 10 | 5 4 
5000 37 % (Universal Life ...... 100 10). 8 % Italian Land.......00.000+0.. en 4 5 | a 6t 
_ 50000 10 % Universal Marine. Lj 20 5 . ve (Italian Irriga. (Canal Ceveer)} ° | gl dil | 5 
6%! Lo 6 % Bonds, red. 1870 .../100 | ; i | . 78 
GAS. 4 % Land Sccuritie-, Linvited .... oe ss; 1 2 
| 8 %| ‘Liebig’s Extract of Meat, Liw-. ij} 19 2 
. one sbon Steam Tramways, L..| 0 10; 7 & 
—- = Paid Nowe. Closing ss» |London Financial Asso. Lim.) 50 | 30 | 16 17 
Issue.| & Prices, 5 %|Lon. General Omnibus Co., 1.) Stk! ipo | 73 73 
eras pega > ee en tapbetidies Ul lie 
40000 aad ng & Iron Shipbuilding, L! 50 | 2/10 i65 
10000 . «i pene, Land pee 6 ¢ %|Lendon Tramways ............ | 10 | HO | 112 123 
17490| 25 | all |Commercial ........... | 43 44 5 Sheen tate earns | ao | Ug da 
Seale | Sel beathen leo Gear 6 % bp tntias Gor} Sek. po 108 105 
10000| 20 | all | Dodo 7% preference.| 254 26, | % "Tae << Credit, and| ay -n 
= = « ncaa nnaaee ats om ... [Nantyg'o ‘and Biaina Eon-| = 
23406} 10 | all [European ssscccsssssosseee.| 15% 16} works ® Preferred,” Lim i | 96 100 
ee | pie crests sg’ Natal tad @ Colm Co, Lim To || 3a 4 
r2t000| 10 | all [Gas Light and Cake, A-| 108 168 | 19 % Natonai 8 ase Shin Liar fp |e | 
2o000) 10 | 10 | Desspi-conv.Cietice)| 13. 16 BN aye poe ay on 18 ; 
20000) 10 | all | Do 10% preferencs| 208 208 |“. New Quebrada. Limited ...-] § {hit'| Ik 2 
rssoooolstek.| all meatal ; 2 178 ss | |New Sombrero Phosphate, L... 10 Hail | 9 4 | 
26000' 124 12% in ee 16} 163 10 % New Zealand Loaa and Mer-| | 
iat | io eae idl” So ° 13k cantile Agency, Limitee| 25 3 24) 38 | 
56000| 60° | 43% Imperial Continental ...| €9 70° | 10 % New Zealand Trust & Loan, 25 4 5 | of ok 
3000| 40 | ali Independent | 68 70 7 %(|North Britieh Australas:an, L. Stk. 00 |; 60 65 | 
ke > eeenndbene i's 9 10 % Nrth Metropolitan Tramway-| 10 (all dt 16 | 
30001 20 | 20 | Do................. "25 26 Te, fi a od 10% 94] 14 14 
2500001/Sick.| 100 nie ™" 169 172 10 %\Otag» & southland Invest...) 59 1) if 1g 
150000:|Stck.| alt | Do Ist Preference 2120 124 | 2% Peel River Land & Mineral, L | 3: oo | 41 43 
, | "lat 8% Veninsular & Oriental Steau | 0 «all | 50 6&2 
30000: all |Orient«1, Limited ........ *| 3} 72 8 % Do New, 1867 | 60 i 10 i g 9 
27000 = | all eae To Sn 33 sa 10 9 % Phospho-Guano, Liu ited, A| “ 
| 2D | BIL EDRDIE  crocccse-coccccconees ’ - Be ” 
‘ eee Tae — ae I refs red, Lin.ired ....0.... le Ha | 11 12 
—a s oe ee ee 6 % Khynuney fron.............c0.00-0 | 50 Yall | 45 47 
eal ae | ein 0 New on seers $3 35 © Gi) D0 Ret asecsineascnsennsesensnees 15 Boll | 13h 14 
34000| 20 | all |Kio ce Janeiro, Limited) 334 344 om tio de Janie City fe ron + fall | 2% 258 
4000 A | SB a ee Annuities 7 % Certificates/100 tall | 83 86 
= 124 24 Do eee eeee © Ce Pe eee eeeeeee 7 3 15 oo “ye ae ~* es . wo } te) a7 oe 
2000 sovuecnsnnecenssanessesnns 5 tish Anstralian Invest 1.| 4k noo | 90 100 
16600) 10 “ ee PSU eete ia 12 6 %| Do6 % Goa:snteed Pref. |Stx freo ad 
10000) ee ee ERNE ree P= +» (Société Générale ve |’ Empi. «| 
20000) 10 | all |Westerm, A....cccceesee e| 17 174 ~ + - jean ~ 3 | ob 108 
10000 = = eee ane | 7 at 8 % South Australian Land .. z j 25 3 tall 36 
10000 . ' Do ene ane ae 2 4a ae Spanish 6 % National pane ity ‘ } 
__ 20000) 10 seccces Sees ccececeses a | Mortgage Certificstes Sep 20004 all 73 «(79 
DOCKS --- Submarine Cables’ T.ust ...... i\Cert}100 |101’104 
= 20 K&bs| Telegraph Const. & Muin., L.) 12 i all | 36 368 
Autho-; <6 | «- | Do Trust Cerificates ...... oa wot BE Ki 
rised | Z Closing 6 % Tobacco 6% Loan, guara: tec) 
Issue.| @ (Paid. Name. Prices. by Italian Government ...| 3th] al: | 92 04 
al sn Tru-t & Agency of Aust., L) 1} 2 2 
£ | OT it i hod tl 2 a 
1065688'Stock| 100 |East cad West Intia ....../118 120 8 % Trust aud Loan Co. of Uppes| | 
19947) 60 | 50 |Hull ..........0---cccsrseoseossees 42 44 © ahicubicncstapehienndanss '2os 5] Of 6! 
ero 100 |London aud St Katharis 54 56 10 % Union Steam Ship, Lim: ‘ted. }2iali wz DB 
100 | wll | Do Debenture stock 4%)... ... 84% United Discount co por, Lim.| = 3 6| 7% 7 
"Bo0000 100 |Milwail ......... svcescecsesees-| 34 36 --- Upper Assam Tea, Limited .. all| 13 19} 
t 
3 toch} 100 tNAMPION ...cceccoeseecers-| SZ 85 46 ps. Van Diemen'’s Land . coset 30 a 10§ | 
100 y Commercial ....-+-- |105 107 6 % West India & Paciiic steaa,L-| BY WO | wee ace 
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NUTICES AND REPORTS. 





Lal RAILWAY COMPANIES. 
| Belfast and Northern Counties—The half-year’s revenue, 
| 84151, shows a large increase. The net revenue is 43,04 
The balance after preference dividends is 31,074/, out of which- 
| th directors recommend a dividend on the o shares 
tithe rate of 7 per cent. per annum, which absorbs 19,527/, 
{#01 being carried to the credit of reserve, and 6,547/ to the 
next half-year. The Londonderry and Coleraine (Sale) Bill 
| regsived the Royal assent on the 24th of July last, since 
which the line has been worked as part of the company’s 
unjlertaking. The directors propose the continuance of the 
| donble line of rails from Carrick Junction to Ballyclare, the 
| lerigth, being 7} miles, and the cost 13,000/. Capital expendi- 
| tute, 1,172,647/. 
|| bristol and Exetér.—Dividend announced at the rate of 64 per 
| ceyt. per annum, as compared with 54 per cent. 
| jarnatic.—The staff has been engaged in further surveys. 
| A jommunication has been received from the Secretary of 
| Stjte on the subject of the proposed amalgam ation of the 
three railway companies, the ras, Great Southern of 
Inéia, and Carnatic, which will be submitted to the share- 
| hoflers at the meeting to be held on the 5th February. 
| Glentral Uruguay—Preference Sharey,—The allotment letters 
| (the applications for which it is stated largely exceeded the 
nujnber to be issued) have been sent out this evening by the 
Loadon and River Plate Bank. 
silk and M‘Kean Railway of Pennsylvania—7 per Cent, First 
} Méytgage.—Messrs Govett, Pearse, and Co. receive applications 
for:'1,500 bonds of $1,000, or 2087 6s 8d (reckoning the dollar 
| at jts full value of 4s 2d) each, the money being required to 
| coxsplete this line of 75 miles from Centreville and St Mary’s 
to the boundary of New York State. The contractors engage 
to domplete the same by the end of this year, and it is stated 
that a large coal traffic is secured. Half-yearly coupons are 
payable at 7/ 5s 10d each in London, the first on the Ist April 
next, and the principal is redeemable by a 1} per cent. accu- 
mujative sinking fund, applied annually from 1881 tv 1901. 
Th# issue price is 177/ ls 8d per bond, at which price the rate 
| of interest yielded is 8} per cent. The Farmers’ Loan and 
Tryst Company of New York act as trustees. 
Brie—The Shareholders’ Protection Committee announce 

| that. they have received the certificates representing the 60,056 
shares, which were arrested under Judge Barnard’s order. 
Holders of the Committee’s receipts who may desire to re- 
ceiye their certificates can have ion in exchange for the 
| rectipts. 
| Tancashire and Yorkshire—The half-yearly dividend is noti- 
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fied at the rate of 8 per cent. per annum, as compared with 7 
per; cent. 

Londonderry and Enniskillen,—Available revenue, 13,1371; out 
of which 8,935/ remains for preference dividends, 5 per cent. 
beiig paid on the A and B stocks, together with 14 per cent. 
on $8 arrears. The arrears on the B stock are now 5/ 4s 6d 
per|cent., and on the C stock 81/ 6s per cent. 

North British—The secretary has issued a circular, stating 
tha; at °a meeting of the directors it was agreed to terminate 

all f tiations for amalgamation or subsidiary arrangements 
with the Caledonian Railway in consequence of the difficulties 
which have presented themselves—diffiiculties which the board 
| judge to be insuperable. 
| North Staffordshire—Dividend announced at the rate of 4 per 
| cen}. per annum, as compared with 3 per cent. 
| Manchester, Shejfield, and Lincolnshire—At the meeting Sir 
Edward Watkin said :—“ He wanted to point out that the ele- 
mets of the working cost of railways were increasing ; that the 
| valye of the coin in which they took their charges as the 
| equivalent of commodities was decreasing, and that therefore 
a ptocess of reduction in their charges to the public was more 
or less rapidly operating. Was that process to goon? If it 
| was, they must be prepared for less net profits and less divi- 
denil, or for, here and there, and where it could be done with- 





out checking trade and traffic, some moderate augmentation 
of their prices—an au tation however which should be 
mae in the direction of keeping up relative values and not of 
incieasing them.” 

Metropolitan and St. John’s Wood.—It is proposed to issue 
24,0 preference shares at a discount to enable the company 
to cpm hlete its junction with the Midland. The proposal is 
opp)sed by the Metropolitan Railway. 

: BANKS. 

Lyndon and County.—The adopted report for the six 
months stated that, after payi interest to customers 
and: all charges, allowing for rebate and debts, the net 

rofits amounted to 98,098/; this sum added to 4,450/, 

rought from the last account, produced a total of 102,548/. 
Thejusual dividend of 6 per cent. for the half-year was de- 
clarpd, together with a bonus of 34 per cent., both free of 
income tax, which absorbed 95,000/, leaving 7,548/. The present 
divis and bonus added to the June payment, makes 18} 
per for the year 1871. Deposits, &c., 16,116,730; ac. 
ceptiances, 2,778,016. Discounts, 10,941,853/. 
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* to erect additional works. 
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Or is 
London and Provincial.—The report shows an available 6,839, 
and recommends a dividend at the rate of 74 per cent. per 
annum, and the appropriation of 1,500/ to a reserve fund, and 
5001 to premises account, leaving 1,042/. : ; 

Metropolitan—Some loss has been sustained by this establish. 
ment by a customer now dead. The advances made represent, 
it is stated, about 60,000/, but ultimate deficiency is not likely 
to exceed the amount of the reserve fund, viz., 20,0000. 

York City and County.—The annual report, adopted at the 
meeting, showed an available 24,4541, and recommended a 
dividend of 10 per cent, and a bonus of 30s per share, or 6 
per cent, absorbing 20,0001, and leaving 4,454 to be carried to 
reserve (thus raised to 67,4130). 

FINANCE, CREDIT. AND DISCOUNT COMPANIES, 

Credit Foncier of England, Limited —Capital, 1,500,000/, in 51 
shares, of which 1,000,000/ has already been issued, leaving ' 
500,000/ in 100,000 shares, of which 50,000 are offered to the 
present shareholders at par, and 50,000 to the public at 10s per 
share premium, The premium will be carried to reserve (thus 
increased to 75,000/), and it is not intended to call up more 
than 2/ 10s per share. It is pointed ont that at the recent 
meeting an 8 per cent. dividend was declared, while 50,0000 || 
was cariied to reserve, and 36,813! remained as surplus. 

General Credit and Discount—The year’s report announces 
that the available balance amounts to 147,378/, out of which it 
is proposed to pay a dividend at the rate of 7 per cent. for the 
twelve months, free of income tax; to add 40,000/ to reserve, 
raising it to 115,000; and to carry forward 2,3781. 

Imperial Credit—A dividend at the rate of 5 per cent. per 
annum has been declared for the half-year. 

Midland Land and Incestment.—The report shows a balance 
amounting to 8,262/, from which the directors pay a dividend 
at the rate of 10 per cent. per annum, free of income tax; 
add 4,000/ to the reserve; and carry forward 177/. 

National Discount-—The death is announced of Mr R. P. 
Webber, manager of the National Discount Company since its 
establishment in 1856. 

Overend, Gurney, and Co,, Limited —The liquidators announce 
that during the past year they have succeeded in realising 
sufficient to discharge the balance of the loan obtained in 
1870, that the whole of the ascertained debts have been dis- 
charged with the exception of 4,475! unclaimed, and that 
there remains only outstanding a contingent liability, the 
existence of which will not ciate with a return being made 
to the shareholders. The date when the liquidation will be 
completed cannot yet be given. 

ASSURANCE COMPANIES. 

Home and Colonial Marine Insurance.—The report recommends 
a dividend at the rate of 6 per cent. per annum. 

Thetis Marine Insurance—The adopted report showed the 
balance of underwriting and general account on 31st De- 
cember, 1870, was 71,2341, out of which payments have been 
made in 1871, 46,867/, leaving 24,367! subject to liabilities and 
claims not yet ascertained. The premiums for 1871, after 
deducting returns and reinsurances, are 141,135/, upon which 
claims have been settled, amounting to 43,5711, leaving 97,563l. 
It was decided to pay interest at the rate of 5s.per share, viz., 
2s 6d on the Ist February, and 286d on the Ist July. 

MISCELLANEOUS COMPANIES. 

Australian Agricultural—tInterim dividend, 12s 6d share. 

Boston City Sterling Loan—Messrs Barings notify that 8,420! 
has been mere in the purchase of bonds. 

Hooper's Telegraph Works.—The report shows ian available 
11,343/, and recommends a dividend of 7s per share, or at the 
rate of 10 per cent. per annum, which will absorb 8,750/, and 
leave 2,593/. It is added that a contract has been signed with 
the European and South American Telegraph Company, 
Limited, for the construction and laying of about 4,000 miles 
of submarine cable between Lisbon and the Coast of Brazil, 
and that the manufacture of the cable has commenced. 

London and Provincial Theatre, Limited.—Capital, 50,0001, in 2! 
shares; required “to purchase or hire theatres in London and 
ae to work and manage them, or to underlet the 

National Arms and Ammunition, Limited —Oapital, 300,000/, in 
15,000 shares of 20] each. The objects of The company are 
stated in the prospectus to be— 

The establishment, upon a complete and extensive scale, of factories |; 
or the manufacture of breech-loading rifles and other arms, ammuni- 
on, projectiles, and war material of all kinds, and for acquiring and 
working certain important patent rights connected therewith, including 


the patents forming the system of Mr Martini. whi 
form , Which has been adopted 
- Her Majesty’s Government ; also the sole right of manufacture of 
ee of — aay and Mr Westley Richards. 
ements havé also been made with “ ifle Barrel 
Company, Limited,” for a licence. ee a 


This company has also secured th 
land, of “Jones’ Solid _ 
ar? of ee their manufacture. 

ais company has agreed to take over the works, plant, and business, 

ea of “The Westley-Richards Arms ok AmmunitionCom- 
and 1.000 000 works are equal to a uction of 2,000 breach actions, 
/VUY,000 cartridges per week of all kinds. It is intended at once 


sole right of manufacture, in Eng- 
-head Metallic Cartridge Cases,” with a perfect 


aM 8 CO“OwO3;°MSSSSS::):/:/:727972797050£(00wlw««"_— 
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Patent “ Triangle” canes ae cee, 50,0002, 
issue, one-half. purchase of patent ts 
for the manufacture of an improved description of - to 


"ae effected. 

Guano—At the meeting a profit was shown of 
21,908! out of which # dividend was declared ou the A capital 
for the half-year at the rate of 10 per cent. per annum, and a 
dividend on jthe B capital at the rate of 5 per cent. per 
acnum, It was mentioned that the extension of the com- 

my’s trade in manures during the six months had arisen 
rom the increasing continental demand. 

Queensland Sheep Investment.—At the meeting it was resolved 
to reduce the capital as proposed. 

South Cleveland Iron Works, Limited.—Capital, 200,0002, in 201 
shares. Owing to the death of Mr William Watkin, the late 

roprietor, the buildings and property of the Esk Valley Iron 

orks, at Grosinont, near tby, will be acquired. The 
lease of the 400 acres, upon which there are stated to be not 
less than 10,000,000 tons of ironstone, has 51 years to run, 
and the vendors transfer the whole, and agree to erect two 
large blast furnaces, with all modern appliances, and to pay 
8 per cent. interest during their construction, for the sum of 
160,000. It is caleulated that then the production will be 
40,000 tons of Rig per annum at a profit of 54,5000. 
Westminster Palace Hotel_—The net profit for the six months 
was 2,475/, and a dividend at the rate of 14 per cent. per 
annum was declared. 


MINING COMPANIES. 

Emma.—The third monthly interim dividend has been de- 
clared this day, at the rate of 18 per cent. per annum. 

Deerpark Mining.—The letters of allotment were posted on 
Thursday evening. 

London and California Mining, Limited —Capital, 330,000/, in 
165,000 shares of 2/; only 10,000 shares remained for allot- 
ment to the public. 

This company is formed for the purchase and working of three mines 
known as the Pennsylvania, Erie, and Original Amador Gold Quartz 
Mines—the two former situate in Nevada County, and the latter in 
Amacor County, in the State of California. The properties are stated 
to be freehold and exempt from royalties. A con ract has been entered 
into by Mr G. T. Coulter for their joint purchase, including all ma- 
chinery, buildings, plant, &c., at the total sum of $1,350,000, equivalent 
to about 280,000/ English sterling money, and they are offered to the 
company by him at the same price. 

South Aurora Silver Mining.—At an extraordinary meeting it 
was agreed that the vendors should pay the sum of 50,000/, 
ineluding 10,000/ already paid, and should transfer to the com- 
pany, free of cost, the mines adjoining the South Auror, 
}| called respectively South Iceberg, Snowdrop, and Gennese, 
and known generally as the Consolidated Chloride Flat Mine. 

Wheal Ruby Tin Mining, Limited —First issue of capital, 
7,000/ in 1/ shares—4,800 shares already taken. Object—to 
work six tin lodes in Cotnwall purchased for 4,000V. 





Che Commerctal Cimes. 


POST OFFICE ANNOUNCEMENTS. 


On Feb. 1, and thenceforward, the postage on letters for Norway, 
transmitted by private ship. will be reduced to 3d per half-ounce when 
the postage is paid in advance. Unpaid letters will be chargeable on 
delivery wi h double postage. 

On and after Feb. 5, shilling stamped cards, upon which telegrams of 
not more than twenty words should be writen, will be issued to the 
public either singly or in packets of 1/ or 5/ packets containing 20 or 
100 cards respectively. These cards are intended for use by persons 
who either cannot, or do not desire to, send messages to the nearest tele- 
graph office proper (that is, to an office which has the means of transmis- 
sion by wire), and who are content to deposit them where they will be car- 
ried free of expense to «n office from which taey can be sent by wire. If 
they aredeposited in pillar boxes, wall boxes, or ordinary Post Office letter 
boxes, they will be carried to a Telegraph Office, that is, to the office to 
which the letters posted in the box are carried, on the next ensuing 
clearance of the boxes in which they are deposited. The person who 
wishes to deposit one of these cards in such a box may ascertain from 
the table of collections, on or over the box, how long his message will 
remain in the box before it is carried with the letters to the proper offi:e. 
Should the message be found to contain more than twenty words, a 
charge of threepence will be collected from the addressee for every ad- 
ditional five words or fraction of five words. Most of the Telegraph 
Offices in the United Kin.dom are closed between 8 p.m. and 8 a.m., 
and as time is required for transmission between‘ office and office, it 
must be borne in mind that if a card be deposited in a box at such a 
time that it cannot reach a Telegraph Office before 7 p.m., it may not 
reach its destination until after 8 a.m. on the tollowing day. The 
shilling stam> on the eard covers the cost of transmission of a message 
| of not more than twenty words within the U ited Kingaom (the Scilly 
Islands and the Orkney and Shetland Islands excepted), the Channel 





Islands, and the Isle of Man, and also covers the free delivery of the | 


same, by special foot messenger, within the limit of one mile of the 
terminal Telegraph Office, or within the hmit of the town postal de- 
livery of that office in cases where that limit exceeds one mile. Should 
the message have to be delivered beyond that distance the person to 
whom it is addressed will be charged with porterage at the usual rates, 
and if the sender direets the message to be delivered by other than the 
usual means, the cost thereof will be charged to the person to whom the 
Message is addressed. The date and time at which the message 1s 
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in Il posted should be written in the 





spaces provided for that purposp on the 





FOREIGN MAILS. 


Clete 
D iin | Despatch of Next Mails ste i. en 
a 26 






| {via Southamptoc Feb. 16, =. 
Australia rrr tT eer eee eeeeeeees alll i" Brindisi adit Feb. 23, 8.’ Kab. 19 
via Southampton Feb. 9, mites. 16 
Braail, Buenos Ayres, and Monte Video... i Liverpool ... Feb. 19, ti Heb. 16 
by Freneh packet Feb 22, wMar. 5 
Brazil, Monte Video, a-d Chili ..........000« Liverpool ...... Feb. 12. 8. ne 
Britiso North America (except Canada) .../Via Halifax ......... Feb. , “i she 
Canada, by Canadian packet .......... seseceee|(POFtAMA) ..eserneee Feb. 8, &/ Reb. 3 
Ditto via United States...........ccccccoccssee|neneeese eqnqnecenencosgnen Feb. 3, &| one 
Cape de Verds, by Brazil packet ..........00{ssssssesesssrecssseenseees Feb. 9, u her. 16 
Cape of Good Hope, Natal, and Ascension via Southampton... Feb. 10, ee ll 
| (via Soathampton Feb. 15, a. eb. 12 
China, Ceylon, and Singapore.......-...--.-| 4 Via Brindisi ...... Feb. 9, sje. 3 
| Uby French Packer Feb. , u.! fob, 7 
| {via Southampton Feb. 8,miSeb. 5 
East Indies ‘Egypt, ke. FOSS Oe Toe eee ER ER ERE Ee i iris Prindisi i Feb. 6. «Bed 5 
Falkland [slands .......c.ccssssessscsesesceeceseess Se oatenemndnetinn evssece Feb. 9, db. 16 
Gib: altar and Malta ......ccccccccccccccseseesse ./via Southampten... Feb. 8, m/feb. & 
We GTOD cdcktinnecacenenedettiebidihensetsdntcceeves leedbes cennpantesuensseus - Feb. 3, 8. ee 
MEG. ccececaservartierepsecesnncnnsnesensemnenpinnts+ |resesccceeeescccssees eves Feb, 2,8.Neb. 2 
Mauritius, by French packet .......0--...00-+ via Marseilles ...... Feb. 16, ™. Feb. 11 
ow Beeneaste Hoye Serene FUER bag Malian incee BORIS BL] a 
OCEAN ccenncensnctneuncinennednensapecenounes via Halifax .....+... Feb. 18; 8.{ 
eur Bambent cscisesisiceentijsrenaxssncenntencen via San Francisco... Feb. 8, 8! ... 
Portugal, by Brazil packet .......0....ces-« via Southampton... Feb. 9, m. Feb. 16 
Be TRI kcretedintneccstontttecsciocesctsicbeasee via Southampton... Feb. 10, m. ro ll 
United States, by Cunard packet, via Cork.(New York) ......... Feb. 3, 2. j;o- 
Ditto by North German Lloyd packet ... (New York) Feb. 6, ™. s 
Ditto by Cunard packet, via Cork ......... (Boston) ...... Feb. 6, 2/}  .. 
Ditto by Somants PA cncceasnmrocstences (New York) ....0++ Feb. 8, Bw 
Western Coast of Africa, Madeira, an) 

Ee Cee cove Feb. 6, a.qverduc 
West indies and Pacific (except Honduras))............. ipiocencteviatinht Feb. 17, ui feb. 13 
La Guayra and Puerto Cabello .............«. h capeasesenes ennaeutinbsonen Feb. 6, B. 4 - 
Port-su-Prince, Vera Cruz, and Tampico ~ .......c.ccs-sseseseeseeeee Feb. 9, B., ace 
26s BE ATORA *...0.cccccoceccocvccqecccuccsocesconscrecles eoccsesocooocetceeseoces Feb. 19,2./5  ... 
Micinigt: ssceenpesenes eqceupoosensn gacestanee seaensschntesedeerasuntianne Mar. 2, u. Veb. 28 
Bahamas, via New York ........0..s.cescsesesesise eoccccersoeevocecoosocece Feb. 8, .Yeb. 7 
Bet CE FINI bc cres-50cacscteccceteiscechccandsisueteqeeroncubonsnse Feb. 13, &. 





MAILS ARRIVED. 


Latest Darss. @ 
On Jan. 29, from-Inpta, Avexawpern, &c, via Brindisi—Caleuttd, Jan 5; 
Bombay, 8; Madras, 6; Aden, 15 ; Suez, 21; Alexandria, 22. ze 
On Jan. 29, from Inpia, Curva, Austratia, &c., via Southampton.4-Brisbane, 
Nov. 29; Auckland, 14; Christchurch, 14; Invercargill, 28; Dunedin? 27; Port 
Chalmers, 27; Nelson, 18; Levuka (Fiji),5; Sydney, Dec. 2; Melbourne, 9; Geelong 
5; Queenscliff, 5; Hobart Town, 2; Launceston, 2; Adelaide, 6; Perth{ King G.'s 
Sound, 7; Caleutte, 27; Bombay, 30; Madras, 28 ; Colombo, 26; na le, 


28; Hong Kong, 13; Singapsre, 20; Penang, 22; Batavia, 13; Aden, Ja}. 6; Suez, 
Hamilton, 11; Kingston, 12; Montreal, 12; Quebec, 12; Toronto, 11; ; tawa, 12; 
Philadelphia, 16 ; Hamilton, 15; Kingston, 15; Montreal, 15; Quebec, 

17; Halifax, 11. é 

P.O., Dec. 6. 


12; Alexandria, 13; Maka, 18; Gibraltar, 23. J 

On Jan. 30, from Nortm Amenica, per Moravian—Detroit, Jan. 11; Portland, 17; 
8st John, N.B., 12; Halifax, 10. 

On Jan. 31, from Nort® Ammnica, per Colorado—Detroit, Jan. 13; Newt York, 17; 

4; Toronto, 

15; Ottawa, 15. 

On Jan. 31, from Norra America, per Westphalia— New York, Jan. 18; P i'adeiphia, 

On Feb. 1, from New Zeatanp, via San Francisco—Levika, Oct. 3}; Svdney, 
Nov. 25; Melbourne, 18; Hobart Town, 21; Port Adelaide, 15; New Zealpad Marine 

On Feb. 1, from Norru America, per City of Antwerp—New Yorlg, Jan. 20; 
Philadelphia, 19; San Francisco, 11; Belize, 9; Halifax, 16. i 





AVERAGES OF GRAIN. : 


ee 


The following is a statement showing the quantities sold »nd the avergyre price of 
British Corn (Imperial measure), as received from the Inspectors and ,Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, uy the week 
ended January 27, 1872 :— ‘ 

Quantities Sold. Aversye Price. 
qrs bush ss ad 
We At..ccccoccevercercvcccrecssercecscesecescssese 59,369 1 ... cee «|S 10 
Barbey  ...cccccccccccsscsccescecceccssocssceseoes 2890-2... eo ceveccee a7 10 
Oats ccrcccccerce nseaninentifipannensiatibomanes oe OM 6 one a2 8 
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COMPARATIVE AVERAGES OF GRAIN. | 
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The following is a statement showing the quantities sold and the aver sg > price of 


British Corn (Imperial measure), as received from the Inspectors and,: Ufficers of 
Excise, conformably to the Act of the 27th ard 28th Victoria, c+p. 87, 4 the week 
eaded January 27, 1872, and for the eorresponding week in each of the yeat’s from 1871 
to 1568 :— 3 





QuanTITIgs Soxp. AVERAGE Pricks. 

















Wheat Barley. Oats. Wheat. | Barley. #} Oats. 
—_ — — ———_—_- 
qrs bs qrs_ bsh) qrs bsh s d s d@d° s d 
1872. ..-cc00. 59,369 1 72,339 2; 5832 6 55 10 37103} 2 8 
1871 ... ccccce 79114 6 67.572 0} 6,439 3 52 6 3 5} 22 8 
1970...... 4014 7 52,139 1 5140 4 42 8 35 7 A a 4 
1569... 64605 5 43,072 3 4.971 3 51 6 45103} 27 6 
1968....0006- 53,614 5 63,638 5 9,392 3 72 6 42 4°} 2511 








COMMERCIAL EPITOME, 
, FRIDAY NIGHT. 
The grain trade ruled quiet to-day at Mark lane,’ and the 
tendency of the quotations has shown a downward ‘endency, 
though no actual change can be reported. The show of English 
wheat was small, and the samples were in inferior gondition, 
but there was a supply of foreign. Flour rule¢ dull at 
nominal currencies. Barley and maize were steady ,in value 
| and demand; while oats, beans, and peas sold quietly on 
former terms. This week’s imports of cereal produce nto 
London have amounted to 19,420 qrs of wheat, 7,45) barley, 
| 30,430 oats, 890 sacks and 1,000 barrels of flour. — 
At Liverpool and Wakefield this morning the whgat trade 
ruled dull, and less money was accepted when s#les were 
| pressed. 
| The Liverpool cotton market o 


steady demand which increased on Monday under the anfluence 
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. receipts at the American 


2 


ee 
| 


week are 
es,'speculators and exporters 69,260. 


zB 


The im 
, stock 
| have advanced 3d to $d 


| Bengal 


Ps - , 
| tions a» 


mene ree sales, 15,000 bales ; prices for American descrip- 


ut $d per lb easier. 


Kingdom during the week ended February 2, 1872:— 





at 22% cents ose lb. 


| Imported. Exported, 
PATON ccsccpccensncseceosed bales 34,178 ......... 2,994 
PERTEER coovsccccesocvececccesnscte 32,340 ....0000 2,786 
ND FeO o.06i<csocseccovcescocte 16,666 .....000 14,602 
SEUNG ‘ cenepesecsneusonsssansoctns 9,095 ....00.00 128 
Miscellaneous ........000. sesesses 7,848  covccere 327 
i enatinosequnmstognnnan’ COTBE sccccocce 20,837 


portion of the interval only a very moderate amount 


of buginess has been transacted on the spot. 


agencips established at the general cotton centres. 


| the 


there 
stain 





| 74d: 


pared with American sorts. 


| receipts at the American 


tively. , 
| latterly seemed to have 





| ing very freely. 


peed 


| that wé shall witness a resumption of activity on Monday. 
| We have no late news regarding the crop which calls for note. 
| The total outturn of the season promises to be considerably 
| under {hat of last year, and we do not expect that the year’s 
| exportiwill be within 100,000 bales of that of 1871. Tinnevelly 
_—We have a telegram from Tuticorin, dated 5th instant, quot- 
| ing 734 p 


er lb. 
| :  Kxvorr of Oorrox from Bompay to January 6. 
1872. 1871. 
Tandon .. ....ccseceserereee bales eco eenensese _ 
Rdeaupeal .cccéetincesvenssisices 21,082 


eeeeeeeee 








{ 

. Total, Great Britain 
@hannel for orcers ............ 
Gontinent .......06 sersereeeecece 
China 


shite 21,082 








te 19,167 22,178 


é Actual exports since 'st January, 1872, 19,167 bales. 


The {mperial Ottoman Bank has furnished the following 
report,! dated Alexandria, Jan. 20:—We have had another 
active and busy week with gradually hardening prices, partly 

uence of the favourable news from Liverpool, and 


neat owing to large transactions in contracts for future 


‘in co 


elivery which are being covered in this market. The ship- 
ments ¢o Liverpool have been very heavy during the past ten 
_ days, and we estimate that there is at the present moment not 
less than 40,000 bales of Egyptian cotton afloat. The market 
is firmito-day at the following quotations :—Fair open, with 


| staple,; 11d to 11}d per lb, f.0.b.; 
11a, ditto; fully 


fair, ditto, 12d to 1234, ditto ; 
| 124d, 


Jan. 13 to Jan. 20:—England, 15,947 bales ; 
Italy, 1,472; Austria, 532—total, 18,503 bales. 
activity this wee v 
per cwt. Fair to good 


rts. On Tuesday and 
Wednesday the market was excited, but has since been rather 
uieter, especially for cotton to arrive. The total sales for the 

{53,560 bales, of which the trade have taken 89,300 
rts are 
|79,71E bales; the actual exports 14,608 bales; and to-day’s 
469,090 bales. Quotations for American descriptions 
per Ib, East Indian }d per lb, and 
$d per lb since this day week. To-day the market 


The, following return shows the quantities of cotton im- 
| rted and exported at the various ports of the United 


| 
| quot 
We extract the following from Messrs W. Nicol and Co.’s 
circuljr, dated Bombay, Jan. 6:—More than a fortnight has 
now ejapsed since our last report was written, and during the 
great 


In the up- 
country markets, however, prices have generally been some- 
what gasier than those asked by dealers here, and many orders 
are rej:orted to have been executed by the various European 
The year 
| closed jwith a quiet feeling in our market, and the dull tone of 
Liverpiol advices then in hand made exporters take rather a 

| gloomy view of affairs. With prices here fully 1d per lb above 
parity of those ruling at home, and American crop 
accounts continuing to favour the belief in the larger estimate, 
id not appear any policy likely to be safer than to ab- 
om taking any share in the business which was doing 
from ey, to day. In Liverpool fair Dhollerah was steady at 
| lb, and Surats seemed rather out of favour as com- 
On the 3rd, however, the Liver- 
1 market appears to have become firmer, and a day later 
| ‘brought aieneeeee of a notable falling off in the 4 days 
rts. On the 4th and 5th the sales 

are reported to have reached 25,000 and 20,000 bales respec- 
Middling Orleans had advanced ¥.d, and Surats 
participated in the advance to the ex- 
\tent of }d per lb. The effect of these messages upon this 
}| market was very decided, and a rapid advance took place, 
| which as well mapas by a number of European firms operat- 
tterly the excessive rates demanded have 

eck upon business; but, if further intelligence of a 
avourable nature arrives from home, there are indications 


good fair, ditto, 114d to 


tto. Arrivals from Jan. 13 to Jan. 20, 32,460 crs. 
Sales fiom Jan. 13 to Jan. 20, 54,182 crs. Shipments from 
ce, 552 ; 


e colonial produce market has shown some amount of 
E though low brown sugars have given way 6d 

qualities, however, have com- 

fully late rates. The of sugar in the United 


Kingdom is estimated at 102,420 tons, against 121,590 last 
ae vuile the quantity of East Indian afloat for the United 

ingdom and continent (not including Government ex- 
orts from Java) is 40,400 tons, against 42,000 last year. 
Jative coffee has risen 6d, and plantation ls per ecwt 
in value, at which advance a trade has been con. 
cluded. The quality afloat for the United Kingdom and 
continent (not including Java exports) is 24,200 tons, against 
33,330 tons last year. has ruled quiet at late rates. In 


rice there has been more doing. The quantity afloat for the 

East is 53,300 tons, against 36,000 last year. Spices have con- 

tinued steady. x op, 
The annexed is dated Havana, Jan. 6 :—The in 


sugar have been of little importance since the issue Of our last 
ae of the 9th ult., owing to a much reduced and defective 
stock, as well as to the intervening holidays in the latter part 
of the past month. The sales effected during the month now 
under review were mostly made on the basis of 10} rs and 
103 rs No. 12, for quality of the season, whilst good dry sugars 
and Derosne descriptions, which latter class. continued to be 
eagerly sought after for shipment to the United States, com- 
manded from 11} rs to 114 rs No. 12. Of new clayed sugar, 
so far only a few small lots arrived, which, being insufficiently 
purged, have not attracted the attention of buyers. On the 
other hand, there continues to be an active inquiry for the first 
supplies of good strong sugars, for which many offers are being 
aie on the basis of 104 rs No, 12 of common train, and as 
high as 103 rs for Derosne process descriptions, which offers 
planters are so far little disposed however to accept. At near 
outports some contracts have been closed these last days at 
104 rs No. 12, with one-third in gold. The stock here and at 
Matanzas amounts to 28,035 boxes, against 19,176 boxes in 
1870. Molasses sugars have been in moderate demand, and 
several sales hare been effected at 9 rs for Nos. 8 to 9, in boxes, 
equal to 24s 10d. The stock of old crop is quite insignificant ; 
for new produce contracts have been made at from 8} rs to 
9 rs in boxes and hhds according to quality. A great many 
contracts for whole crops of fair and good refining grades of 
muscovadoes have again been closed at outports at from 8} rs 
to 9 rs, half in gold, partly with advances ; several lots of fair 
refining descriptions have already arrived, for which 9rs to 
9} rs, half gold, has been paid at outports; also in our market 
some small lots have arrived, which are not offered for sale as 
yet. Planters in general are averse to contracting, their pre- 
tensions being above the views of shippers. The exports from 
here, Matanzas, Cardenas, and Sagua la Grande, during the 
last month were distributed as follows :—To the United States, 
47,813 boxes 731 hhds; Great Britain and a market, 8,872 
boxes; Belgium, 1,772 boxes; France, 5,042 boxes; Spain, 
1,031 boxes 1 hhd; South and Central America, and other 
arts, 120 boxes; total—64,650 boxes 732 hhds, against 41,042 
xes 1,075 hhds same period last year; and the ag te of 
exports from the above-mentioned ports up to 3lst Dec., 
amount to 1,120,341 boxes 244,009 ihds, against 1,679,546 
boxes 345,950 hhds in 1870, 


Annexed is Messrs Durant and Co.’s circular:—We have 
had a month of fair moderate business in silk. In the earlier 
weeks there was a generally buoyant feeling, and holders re- 
fused to sell in many cases at an advance of a full 1s upon the 
lowest moment, but during the last ten days a decidedly quiet 
tone has come over the market, and the highest pretensions 
are no longer maintained. The deliveries are very large. A 
considerab e portion, however, of the increase is due to large 
parcels having been sent forward to France to escape the con- 
templated duty. The result is to show a marked reduction in 
the aggregate stocks ; you will observe the great change is in 
the figures of the “sold” portions, eupecialiy of China silk. 
Of Japan silk we can still say nothing favourable, although 
the deliveries are very large. In Canton silk the stock 1s now 
within manageable i especially if we deduct about 600 
bales of what are called “Cochin China,” and which are in- 
cluded under the head of Canton. In Bengal silk there is 


still no light. 
STAME OF THE SILK WAREHOUSES. 


— Steck—, c—Unsold Stock—- 
eb. 1, 


Feb. 1, Feb. 1, Feb. 1, 
1872. 1871, 1872. 1871. 
Slit bales. bales, bales. bales. 
GAL .ncccossscee 2656 1816 ,..... 4284 ... 38473 
I ede 10:43 Deen scien 8145 . 8447 
RR TEA I ee .. CB cn 3539 ... 3168 
Canton semienbiceath 4074 3788 ...... 3386 ... 4683 
Chinese thrown... 66 a ea 46... 194 
Delivered-—~ 
7— Delivered —. Jan. lto Jaa. 1 to 
Jan., J Jan. 31, Jan. 31, 
a = 1872. 1871. 
es. ales, ; 
Bengal benassi 496 . oe da “oe m0 
Cuies Siesibitete ha 3027 $234 ...... 3037 2234 
— Siieanadatiiiies 1201 301 + 1201 301 
AE ea! ie 1600 . 782 


eeeece 9 eee 54 
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Messrs A. C. Stewart and Co., of Port Elizabeth, writing on 
December 15, thus refer to the Cape wool trade With 
rele oan ey vith hin our stocks of wool are 
u y accumulating, and with high freights and exchange 
It is secon. doy more diffisult to obtain the quotations 
given below. Sellers, however, are not dis to make con- 
cessions at present. The exception to thisis forlong stapled 
grease wool. The last mail brought out several orders, and 
every parcel, from ordinary to good, has been taken up at full 
rates. For two or three choice clips, light in grease, 9}d to 
10d per Ib has been paid. Fleece washed—The transactions 
in this description have been very limited. Most of the stock 
in town has been bought up country at very high rates, and 
holders prefer waiting a little before accepting the prices 
offered ; where sales have been forced, some concession on our 
uotations has been made. Scoured—There is a good demand 
or Uitenhage scoured, principally for continental account. 
The arrivals of country sco have been large, and in some 
instances buyers have obtained a reduction. 

Annexed is Messrs William Moran and Co’s indigo report, 
dated Calcutta, Jan. 4:—Since our report of the 26th 
ultimo, there have been three public sales, the catalogues of 
which comprised 2,589 chests. Of these, 520 consisted of pre- 
viously bought-in lots, rejections of parcels sold to arrive, and 
other rejections once reported sold, leaving 2,070 chests, or 
about 7,650 maunds to be added to the amount of the crop 
disposed of, which now approaches 83,000 maunds. The de- 
mand has continued brisk for all descriptions, and although 
prices have fluctuated a little, we have no actual change to 
_— The season will now very shortly be brought toa lose, 
the quantity of European-made indigo remaining unsold being 
not more than 1,200 chests. Exports of indigo from Ist 
November to 3lst December, 1871 :—To Great Britain, 6,568 
chests ; France, 2,177 ; Trieste, 2,822; Foreign Europe, 550; 
America, 549; Gulphs and Levante, 368—total, 13,034. 

The weekly circular of Messrs Jay Cooke, McCulloch, and Co., 
with mail dates January 16, and cable prices January 30, says :— 
The money market has settled into an easier condition since 
our last advices. Currency is returning here from the in- 
terior quite freely, the last statement of the associated banks 
showing an increase of $3,600,000 in legal tenders; and this 
tendency may be expected to be still further developed during 
the next few weeks. The rate of interest upon demand loans 
is now 6to7 per cent., and discounts of prime paper have 
declined to 8 to 9 percent. The prosperity of ceciallesabanen 
during 1871 has left a considerable surplus of savings, which 
is now seeking investment. The new railroad loans at present 
being issued are meeting with an active support; among 
which we may specify the Northern Pacific Seven-Thirties, 
the sales of which are fully equal to the requirements arising 
from the active construction of the road. " Goreraaaael bonds 
have sympathjsed with the yielding of quotations at London 
and the lower premium on gold; but, at the lower prices, they 
are firm and in fair demand. The proposal alluded to in our 
last, to take $600,000,000 of the new loan, has had the effect of 
strengthening the public anticipation that the whole Five- 
Twenty debt will, at no distant day, be converted into bonds 
bearing a lower rate of interest, which naturally increases the 
disposition of some holders to sell; and this may have had 
some influence in causing the weakness of the last few days. 





THE COTTON TRADE. 


LIVERPOOL.—FeEsrvary 1. 

Cotton was in good demand in the early part of this week, 
and during the last three days the business has been unusually 
large to the trade as well as exporters and speculators. Yes- 
terday, with much excitement, prices rose considerably, and 
quotations generally show an advance of jd to $d per lb. The 
business in Sea Island has been restricted by the continued 
scarcity of the current grades, and prices are rather dearer. 
American has been in great request, and has risen about $d per lb. 
New York advices to the 1st inst. quote middling Upland 22%c, 
costing to sell in Liverpool 11d per lb, by steamer. In Brazil 
an extensive business has been transacted, both on the spot 
and to arrive, at an advance of 4d per lb, except for Santos 


and Maceio, which are only $d per lb higher. Egyptian has 
participated in the general excitement, and prices have 


advanced about 4d per Ib. For all classes of East Indian there 
has been a very large inquiry, and prices are }d to $d per lb 
dearer for the week. 5 
In cotton to arrive the transactions have been very large, with 
a decided advance. The latest quotations were yesterday— 
American, basis of middling, not below good ordinary (from any 
rt), shipment pimaancrn, tte 1l#d; February-March, 
13d; Charleston, December shipment, 11}d; New Orleans, 
shipment January, 11¢d; February-March, 114d; ship named, 
llgd; low middling, Jan -February shipment, 11 $d; 
Brazil, basis of fair, mutual allowances, Maceio, ship named, 
11d; Santos, due, 11}d; Ceara, January-February shipment, 
1ld; Pernam, steemer at sea, 11d; Bahia, loading, 103d; 
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Dhollerah, fair merchants, January-F shipment, 
canal, 87,4; not below middling fair, April delivery, 8}4; 
February-March delivery, 84d; late November, Cape, 8}d; 
Bengal, fair new merchants, Cape, January-February, 6;4 ; 
Rangoon, fair new merchants, ship named, 63d. Aind 
to-day—American basis of middling, not below ordin 
(from any port), January shipment, 11,5,d; Charleston, neurl 
due, 113d; New Orleans, shipment January-February, 1)éd, 
114d; nee tag is 114d; March-April, 114d; at 
T ~ 114d; a a od fair, ae 10f4 ; Dhol 
sea, 11d; shipping or shipped, 10$d; loading, 10$d ; Dholle 
fair new merchants, Ca: . March-April shipment, 834; Ajjril- 
May, 8}id, 83d; March delivery, fair merchants, not 
middling fair, 834; Oomrawuttee, fully fair new merchants, 
canal, January-February shipment, 9d; Bengal, fair ew 
merchants, Cape, Sener idk shipment ,6}3d; Rangyon, 
fair new merchants, ship named, 6d per |b. t 
The sales of the week, including forwarded, amount; to 
158,560 bales, of which 54,070 are on speculation, and 15,190 
declared for export, leaving 89,300 bales to the trade. ; 
Feb. 2.—The sales to-day will probably amount to abput 
15,000 bales, with a quiet market. 
es _PRICES CURRENT. { 
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Descriptions, Good. Fine. ————————-+ 
Fair. Mid. | Fair. | good | | 
— oo OOOO SO OO > Oe Oe eee nnn sen 
per Ib per lo per lb per lb per lb per lb per Ibper Ib per lb | | 
Pe. Far Sr se d | 4 4 | d4aiia@ ji 
Sea Teland .ccccccesesosee | ae | 2 | go | 88 | #6 | Go | 23 | go } ys8 | 
I Slat teencaniadil Ra Bs Sewn ap feng: ome ity Speagy yt 
Nitti icnstetiecotssiande ; See TF nc tok F ae ee ae ee 
Now Orleans ............ { gf! BAP ns a fed one oe aa Th nee 
Pernambuco ............ a ela OE ee Re Re 74 \ 8) 4 82: 
SOI, TDs adaensmnatagyn ‘“—_ 298 OS se ae ie 7t) 8 |} st | 
Maranham ............... | ce | ate) 1g} 12} a8 | ah} op) soe | 
Egyptian  ......cecses 8) 98) 1b) 12 | 123) 15 | 68) 8b) a Ohi fy 
SMYTOE ccccccrccccccrnce, --- | & | BF} OF] OF) O81 OB] Fel 4- 
West India, &e.......... | St] iol 11 } 118; 12845 7) 8) 2 88 
Peruviat....ce.cescesseree | Sk} Ob; 1b] 1b} 1d) 124) TE) BE) YO 
NGI. corcicncscceiay | oo) 8.) O84 OO] 9 e} 6) 7 |: i 
Surat—Gie'dDharwar, ... | ... | 8h) SE) BE use wo | 6 HIS 
Bp C OOD. sccseccccnossen | 63 | 6) gt 83 | oF Si Se\)'7 | 
Dhollerah ......0.0. | of] of] Sw Sih 8 Se 
Oomrawuttee......... 65 | 6} SJ, 8 9} Si @ 7 } 
Mangarole ...._.......| 6b | 6k 71 8 woe | 5 ; 5 ; 
Comptah........e000 ». 41 Ge] Fh] 7h) ox 4 OBR |S 
Madras—Tinnevelly.... 7 8¢ ove we | 9 OF 
WEORIIIT ccnestensonnn’ i ede eve 53); 6 
ei iicichercsnaimeal as . | @! 7 7% 5t |, GF 
PRiCES CURRENT.—Fxsevary 3, 1870. < 
ae meee penis esha — 
| | | Good | | Same Period §869. 
Descriptions. Ord. | Mid. | Fair. |Good. Fine. |——-———-}_——_ 
Z | Pale. | Mid. | Pair. | Good. 
per Ib per lv'per Ib per lb per Ib.per Ib 
qd | 4 rant a | 4 | 
Bea Island ..sccsece.e.0- | 18, | a0 | 33 | 36 30 | #8 | 8 | 31 |} 38 
MNT ciuaslacisseatabenneel LOR | WR | wee | nee | nee ate 128} 123°; ... 
NB itcrcecesavesescaaaid BOE | UDG) wee | cee | eee coe |) Bh 1BB + 
New Orleans ............ 10 en eve |! 1B¥q 138 & - 
Pernarabuco .........+ os, 1. ee ak 2 123; 144 12 123 \ 13% 
Bahia, &3. .....c.c0.0e ‘ed 114} 11§) 119) 113} ... || 13 | 129 Ff 123 
Maranham .........-00-++ ve | UDP | 126) 128) 128) 144 |) 12h) 13 fF 139 
Egyptian..........c] cc | MW} 19h} 13} 13h) 18 |) 1Q| 139 148 | 
SMYTNB ssvccecosceeseeees fe o) 1t) tt | 1p, WOR) 1 es 
West India, &e......... | woo | oo | 28 | 29 124) 13 11 12g 3 134 
Pererian......c.cccccsssece Ob} 116) 128) 128) 13 | 138), 12g) 13 & 18 | 
BRONTE, . cecocaccvinmsenvee i 10 10g} 103) 11} 113)) 1 ot eee i 
Surat—Gin’dDharwar ... os.) We} Wet 081... one | 108 | 
MRED cccssicnbiienes 8 | 8 92) 108) 11) Lb) OF) WORE. 
Dhollerah ....s0000. @ } eb} of! 10 | 108] .. |} O8{ 1: | 
Oomrawuttee.......-. 8 9 ) lO | 14 | 1g) 113); 9} 108. 
Mangarole .........+. 73) s! oF eee tee | 10 r | 
Comptah .......0.c0008 i 8}  . 8 4 
Madras—Tinnevelly.. ... oe of | 10 | } one 1 ¢ 1 
WREEEED cersserniniees oa 8) 9 ee ees 8 ‘ ee fl 
OR cccitttenssinintealees sis 74 8, 8 OE) nee Fave OF eo ti 
Imports rom Jan. 1 ports from Jay. | | 
to Feb. 1. to Feb.1. } 
1871. 1872. 1871. 18f2 i 
Descriptions. bales. bales. bales. bala. i 
AapNs ceenemensenen SE. ano MINE cnn 15965 ... 13413 
Brazil, Egypt, &c. ......... 103941 ... 150804 ...... 3319 . $927 
East India,China,&Japan 64388 ... 45198 s+... 6119 3236 i 
- - _ | 
Dae scales 511840 4. 383177 -oeeee 253038 ...  55{01 1 
Iuports, Expoxts, Consumption, &c. i] 
Stock, Feb. 1 Consumption from Jan. 1 to Fe'j. 1 | 
1871 1872. 1871. 1972 ; 1} 
bales bales. bales. balea. 
GROGED ecnntnce seventte 46909 a JO \) 
The above figures show :— eS: 
i ae 
A decrease of import compared with the same date last year Of.......-. sev--+ 128,660 
An incfease of quantity take. for consumption Of ..........-2.csssecceree -sesseeeees $42,530 || 
An increase of actual exports Of .....2..cccecseccenseesessersserenesene snceacseeneccnenooes 29,500 |} 
A decrease of stock Of ..........cccec.scscesecsecseccnerensessesersecsnsesscsccenssosonsnssecesens ~109.710 


In speculation there is an increase of 162,900 bales.: The 
imports this week have amounted to 79,711 bales, ani the || 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to Jan. 26) is 231,000 bales, a,yainst 
377,000 bales at the corresponding period last year. The actual | 
exports have been 14,608 bales this week. 





LONDON.—Frsevcarr |. : : ' 

Annexed is a portion of the circular issued this week ky the | 
London Cotton Brokers’ Association :— 
Up to Monday a good business was done, at full rates. | 
Since then there has been an excited market, with very large | 
transactions, and a general advance is now established of 74 HK 
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| per lb on the spot, and 4d to 4d per lb to arrive, but the market 
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£2 b-53 
i : | clopes with a quieter feeling. 

a ‘ PRESENT QUOTATIONS. bays 3 
Pie Tot ae —— ee a ee 
"lag { | Ord. | Mid.| Fairto | Good to | same time 
ae j Description. | to Mid. | Fair. Good Fair| Fine. | 1871.| 1870 
| ee oe et ane tel Ib per Ib 
} ; Ib | Ib Ib | per Ib jper lbpe 
}m a |e ala ala | a 
‘ Or GiNMO ceccsevceeonee | ee @ie | TE | FEDER BBG... | GF | 10 
3 ee pre esomner | Bb OF) 7h | St S| OF of 
hs Dpollerah ......... ve eevebeonenee 6% of | it | Bit BAR) Dawe 3 
cet | Oomrawuttes .......0c000. | OF 6 | 7 | BY, sf oe" ‘ ‘ 

fs f Mangarole...... o.-.--eeececee-e- | 6 6) 7 7 BR} acs. cee ie | 
are SD cola lndeitertemnete }# ROH Hl 6 | 
nT Majras—Tinnevel!y ..........-- “Ere £5 me at se 6t | % 
i hern and Western ...... ~~ «=—SsOR Th OTH OB | BE we | B | MH 
= 5 | COOMBES ..eceerve-reneersereoree feb wee fee de FR TB | oe | 6t | OF 
ut |  Cpimbatore and Salem ...... | 7 | 8 S| SF 9 | & | % 
sh | Beltidde.....eceseseene-s tees e% | op 7b) 7%. | | 8 
i 5 RAID ciate etientpuincsess 6h) ot | o 7 | 7% 7) 5 | 8 
oe:  eoteon sidiatiianecebinemnnnences ; > 1. TE owe et 8t 
a | Weds India, &0. ccc.cccccccceees . |10 | 10h 108/11 1B] 8 | 
no itil anccqnisattehetecsvedvensheces ~~ | WOR | 104 108 | 11g. | 8h | 118 
ee { Smyrna and Greek .........--... . | BE DE]. ae | 7H | 208 
Re ' | Afra seceeseesessemse + sesneeees — | 9 92/10 10§) 7 | 10% 
* ' Australian and Pifi.............. ee | 20) «| 108 1 | ae S| 7B | a 
. Deitto Sea Island k nds...... 8 10/15 |20 2 |30 42 |16 | 18 
i TRI cocecccttntiitemeverccceanse . 10 |16 | 20 26 | 30 32 |16 | 20 
2 Bales to arrive :—3,500 bales Tinnevelly, at 8id to 84d, 
October to January-February, for good fair; 4,500 bales 
te Western Madras, 7,',d to 7{d, October to February, for fair ; 
4 


8d ito 8d, October to February, for good fair; 4,200 bales 
Cogonada, 74d to 742d, October to February, for fair red ; 74d, 
Navember, for fair white; 50 bales Salem, 77d, October, for 
fair ; 1,000 bales sawginned, 8}d to 84$d, January-February, 
anji steamer named, Suez, for fully fair; 4,000 bales machine- 












































r p 
: ; 
m4 gine Broach, 9}d to 9fd, Feb. to April, Suez, for good fair; 
S se | 9$4, for fully fair ; 700 bales Dhollerah, 84d to 8#d, November 
Pp ie to |February, for fair; 8$d to 8}3d, March to May, for fair 
: new; 850 bales Oomrawuttee, 8d \to 9d, February to April, 
Be Suéz and Cape, for fair new; 550 bales Comptah, 7#d to 7}d, 
are Jayuary-February, for fair; 200 bales Hingunghaut, 9d, 
ee January-February, for good fair new; 10.000 bales Bengal, 
‘i : : 64d. to 64d, November, for fair; 63d to 7d, December to March, 
: for fair new—total, 29,550 bales. 
yt ‘ Imports and Detrvertes from Jan. 1 to Feb. 1, with Srocks at Feb. 1. 
wy {sae pt eh eth atte cit htirecinreel— Ataneb: grintnomnonelenirened oA 
| es 
.. .§ 9 . Surat Bengal | China 
‘ | and Madras. | Tinne- nee | and a Total. 
’ J i Scinde. | ove goon. | Jepen. oo 
: : | bales. | bales. | bales. | bales. | bales. | bles. | bales. 
0 1872 2,681 | 26,075 | 12,479| 21,362) ... 3.968 | 66,465 
:. DMPGRTS «20:00 {ist a 5,164 | 3621 | 4,740 6.430 | 19,955 
7 LA 1870| 1,547} 6,936 | 2310| 3,008/ .. |  395| 14196 
y tee (1872 2,559 | 20,121 | 4,822 | 16,041 aah 3,647 | 47.190 
‘ Dativenres ... 187) 30| 4205 | 2.612 178 | ons 3,026 | 11,488 
; __i_____- 41870} 864} 19,643 | 15.843} 8.084] ... | 1,518 | 45,352 
. or 1873) 9,496 | 67,956 40.928 | 55,472 |... 5.867 | 179,659 
4 Strode, Feb.1... 21871} 2.984 | 24993 | 17.697 | 16.977 | 13,740 | 76.291 
: 41970 «6.431 | 48.460 | 21.010-| 13.271 | 1,916 | 91.088 
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Br . Corton ArLoat to Europe on Feb. ”. 
ba rr = TH > penn 
London, Livers | Ces | Foreign! Total, | Total, 
pool. aie: Ports. | 1872. | 1871. 
i enpreeh tiene itsinennel interline ceminpeenncel emmsnmmnenelataneeati 
;o From— bales. | bales. | bales. | bales. bales. bales. 
i IIE Aecdiimtdinierdsnctevtsinies ou. | 848201 4. | 9417 | 93.746 | 82,060 
x ; : Kurtachee .......cececserssesseeeess: 7.318 cnt > —_ 7,318 | 822 
‘Bi [<7 te Saseeumenenet 25.859 2,200| ... ws | 28,140} 6.459 
is | Geylin aad Taticorin un. 21,183 |... <- -- | 21,083) 14,462 
¥ ic MEER ceeeres secteccscrrrereervones 54005 | 5800) .. | 306°2 90,427 | 14972 
tat | SIRNAME <sceiniqeonntitinenevnntons 230} 4175) 490! ... 4375 | 180 
} Se EO e"“n8"“"“’“'’. 
iE | BIBS | esenencesinenneseptovesernesenenes 108.645 | 96.504) 420 | 40,039 245,693... 
° .e | 1871 ‘ceveeeessveverereesseereesee seeee: 35.067 77,556 95 | 6,128 | 118,845 
> ‘ Se 
: 3 NEW YORK.—Jany. 19 


Ey special telegrams received by us to-night from the 
| Southern ports, we are in possession of the returns showing 
| the'receipts, exports, &c., of cotton for the week ending this 
overing. Jan. 19. From the figures thus obtained it appears 
| that the total receipts for the seven days have reached 
| 118,887 bales, against 94,595 bales last week, 110,628 bales 
| Se previous week, and 126,929 bales three weeks since, 
| making the total receipts since Sept. 1, 1871, 1,703,000 bales, 
| agajnst 2,048,024 bales for the same period of 1870-1, showing 
|a decrease since Sept. 1, this year, of 345,024 bales. The 
|experts for the week ending this evening reach a total of 
| 87,686 bales, of which 55,329 were to Great Britain, 11,640 to 
| France, and 20,697 to rest of the continent, while the stocks 
| as made up this evening are now 511,226 bales. Below we give 
| the exports and stocks for the week, and also for the cor- 


| responding week of last season, as telegraphed to us from the 
_Yaripus ports to-night :— 
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| Exported to Total | Same Stock. 
i ieee | oe week a 
Week ending Jan.19.| Great | | Conti- ~ 
| Britain. | Prance. nent. | week. | 1871. | 1872. | 1871. 
eee seemed | _—_-__— 
New Prieans ecco. coe 30418 11543 11948 | 53909 64082 | 183639 | 189214 
MODIlp ....0vcerveee oo 5663 da 1°" OD 6243 5119 | 64586 | 65458 
Charipston  .......+0 - 995 | 995 9918 | 37234) 32830 
} Savarjnah ............. 4672 6891 | 11563 | 12259 | 79335 ss991 
| Texag........ uunesewnes 5605 -- | 6605 | 10001 | 45904] 58483 
| New FOrk...ncc | 8586 97 233 | 8866) 15116 | 71438 | 78000 
Other! ports ......0+.- 385 | 385 2764 | 29000 | 33500 
Total }.... seovsscesenes| 55329 | 11640 | 20607 | 87666 | 119349 | 511226 | 546476 
i . | 678443 | 109751 | 121303 | 000407 [1219548 |... 
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[ Feb: 3, 1872; 


the f ing statement it will be seen that, compared 
with the corresponding week of last season, there is a de. 





in th rts this week of 38,572 bales, while the stocks 
tonight are 95, bales less than they were at this time a 
year ago. The following is our usual table showing the move. 


t of cotton at all the ports from Sept. 1 to Jan. 12, the 
aa snail dates. We do not include our telegrams to-night, 

















as we cannot insure the accuracy or obtain the detail neces. 
sary by telegraph :— 
| Receipts since | Exported since September 1 to 
Ports. } Sept. L Grea 








t Other | wise 
1871. | 1870. Britain.| France. | Foreign. Total. | Ports. 





—_—__—— 
——— | ——————— 


N. Orleans... 487897 








Mobile .....000+ 192890, 
Charleston...| 177762 
Savannah ...! 303573 

BSP senewel | 118271 
New York...| 48597 

iorida . 9144 
N.Carolina...| 33491 
Virginia ......| 165826 


Other ports..., 46662 


; ———————— 
eS 


Totalthisyear, 1584113 





Total lastvear 


The market the past week has fluctuated considerably, 
Early in the week prices were lower, on Tuesday middli 
Uplands touching 21je, against 22$c¢ on Friday. is decline 
was mainly induced by the larger receipts at our ports, but 
was probably in part also a natural reaction from the late 
rapid upward movement. Wednesday, on smaller receipts, 

rices stiffened up a little, and Thursday, with increased sales 
both for export and consumption, and a continued consider- 
able deficit in the arrivals at the ports, compared with the 
same days of last year, the market further improved, prices 
for middling Uplands closing to-night at 224c, the same as a 
week ago, though for low middling and grades below, the 
rates are about $c off. For forward delivery the movement 
has continued large at full prices. The last quotations were 
(basis low middling) 2léc for Jan , 22te for February, 
22%c for March, 22fc for April, 23c for May, and 23¢ for June. 
The total sales of this description for the week are 92,900 
bales. For immediate delivery the total sales foot up this 
week 15,757 bales, including 5,263 for export, 6,046 for con- 
sumption, 1,264 for speculation, and 3,184 in transit. Of the 
above, 243 bales were to arrive. The following are the closing 
quotations :— 
















Upland and : New 
Florida. Mobile. Orieans. 
oa @ & c c 
Ordinar Y cocrcercevccccesescesessPOr lb 19 ee 1 @ vo 1 . 
oO8 BION crcennceeenevestonnsei 205 . a © ove at e Ie 
TOW -AMIGATINT ..cocccccccccccccccceces 214 soo 212 eco 22 
NE cscenccncmneibadenineellias 22 wwe | 228 coo | 29 
Good middling : osors | a 


the 
w middling or on the basis of low 


For forward delivery the sales have reached durin 
week 92,900 bales (all to 
middling.) 


MovEMENTS OF CoTTon at THE INTERIOR PoRTS.— 
Below we give the movements of cotton at the intenor ports, 
receipts and shipments for the week, and stock to-night and 
for the corresponding week of 1871:— 








Week ending Jan. 19,1572. Week ending Jan. 19, 1871. 











: Ship- | ship- 
Receipts amine | Stock. |Receipts' _ | Stock. 














| ee 




















OS | 5523 | 4896 |. 19258) 7247) 6638 / 19208 
Golumbus ieeentihaeter acca! 1561 |} 1295} 10572 3259 | 2306) 13823 
Macon Spcietipijibtoasceeedeagctakece 3 2139 | 2301 13829] 4211 3462 | 15664 
MODtEOMETY sesserrnmenee nee 1454 1790| 10294} 3652) 4497 | 11238 
SelM svesesseereereentersneneen 2121 | 2608 / 6225; 4650! 5072 | 10578 
MeImphis vavsveseereeneeneeneens 16747 | 14922 | 30258) 17169! 11545) 40572 
eI DNsis ccdisersinomantathece! | 3832 | 2713} 6270} 4680} 4899) 6101 
33377 | 30615 96706 | 44868 | 38464 117179 





The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia. and Baltim ,£ 
September 1, 1871 -— ore, for the last week and since 



















Since | This | Since| This | Since| This | Since 
week. Sep. 1. week. Sep. 1.| week. Sep. 1.| week. Sep. 1. 
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The above totals show that the interior stocks have increased 
during the week 2,762 bales, and are to-night 20,473 bales Jess 
than at the same last year. The receipts have also 
been 11,491 bales less than the same week last year. 


Exports of Corron (bales) from New York since Sept. 1, 187i. 





Same 
| Total 
























































Week ending time 
Exported to— | to |previous 
| Dee. 27.; Jan. 3. | Jan. 10.) Jan. 17.\ date. year. 
Liverpo0l.sc.sscvssssevssssesessseseee] 7072) 3646, © 4604. «10111 -:185587) 267107 
Other British ports ...........++ ose | ect wee foe 949) 5538 
Se 
Total to Great Britain......... | 7072 3646 4694, 10111 186; 272645 
TAIN ctresccincessersanchciabdindotil -_ 160, ... 61 oo 
Other French poris ........0000.+. 48 48 
Total French ....cccccssessscsosss oP eo oe ee 
Bremen and Hanover ............ om: 120 25, 505) 4627 6952 
HamburrQ..........00.seccersseneeeees . = 0 299) 4405 
EG naneinacynaiesietnonltinans 200 80 1133) 4332 
ennchanneensetot nsenessssmedhetel tisimnsiituimtl weeiertesnbdaiiinditenseinntisil 
Total to North Europe......... 200 200, 25 55) 6059) 15689 
Spain, Ororto, Gibraltar, &c.... aah lena 
OERETS cc-ccrccccccvcccccvesooeses seis 1196 
© Total Spain, EC. .00e owweeenree 1196 
a RAGE ccncenscies ccnctininiii 7272 4006 50963 = 1067 





—New York Commercial and Financial Chronicle. 





MARKETS IN THE MANUFACTURING DISTRICTS. 
MANCHESTER, Feb. 1.—The tone of our market during the 
t week has continued strong. The heavy business in the 
iverpool cotton market, influenced by the small receipts at 
the American ports, has tempted spinners into the market, and 
thus forced up the values of all cotton yarns and fabrics. The 
actual business transacted, notwithstanding the excitement ' 
ruling in the market, has only been small, as producers, not 
being able to obtain a proportionate advance for their cloths, 
are disposed to hold off, and even to entertain the advisability 
of stopping their looms. There is a disposition on the part of 
shippers to operate in certain classes of goods, but the position 
taken up by manufacturers makes their advances useless. In 
yarns for export there has been a fair business done at an ad- 
vance of a farthing per pound, though as a rule shippers are 
not disposed to follow the extreme rates now ruling. For the 
home trade the demand has not been above an average, the 
small cloth transactions having had a very decided influence on 
the operations of manufacturers. 
COMPARATIVE STATEMENT OF THE CoTTon TRADE. 

















Price, Corresponding week in 
Raw Corton | Feb. 1, ; 
1872. 1871.) 1870. | 1869. 1ee8. j 1867. 
| s djs djs djs d 
ite Bilin. cctciserusssserteneaiiiil w+ | oe [02241 0/0 sil 4 
Ditto, good fair wre | von | ane | aoe |e | ee 
Pernambuco, fair ---| 0103/0 i'1 O;}; 1 OF 0 8 1 3$ 
Ditto, good fair. = 0 103) 0 8% 1 0} 1 O40 8S} 1 4 
No. 40 MuLe Yary, fair, 2nd quality ...... | ji i }1 14}1 331 3})01381 7 
No. 30 Warr Twist, ' ditto ...... (a atlr rir aba 3 |i o|1 73 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z! 6 6 |5 14.6 14.6 135 43/7 9 
27-in, 72 reed, ditto, 5lbs20zs} 7 9 |6 3/8 0 7 103; 6 103} 9 7} 
$9-in, 60 reed, Geld End Shirtings, 37} | 
Yards, 8 IDs 4 O48 ....ccccccccccsscosescerees 1l 4459 711 4411 0/10 1313 0 
4-in, 66 reed, ditto, ditto, S8lbs120zs| 12 4) [10 6/12 9/12 3\)1l Mi5 14 
&)-in, 72 reed, ditto, ditto, 9 lbs 5 ozs} 13 4} /11 73113 $ 113 6 |12 14/17 6 
iin, 44 reed, Red End Long Cloth, 36 
PaMEa;: D 1OG...0<-ccocrencocrerqsoesceseeesosores 10 14/9 Oj}11 3/10 73} 9 3/12 7 





‘ 





BRADFORD.—There is no appreciable change in the wool 
market. The sales effected for immediate consumption have 
realised extreme rates. Less wool is perhaps changing hands 

| than was the case a short time ago; consumers having of late 


satisfied their wants to a certain extent. Still, extreme rates 


are well maintained. The piece market shows no change. | 


Manufacturers are well employed, and prices are firm. 
LEEDs.—Business to a satisfactor 
the cloth halls, as well as in the warehouses. In the former the 
attendance of buyers was more numerous than that of sellers. 
More than an average trade is going on in fancy coatings, in 
which department the whole scale of prices is higher, and 
likely to be more so if the present pressure of demand lasts. 
The all-wool super and black union trade is steady. In no 
part of the clothing district was there ever more abundant 
work. The orders in hand are no sooner executed than re- 
placed. Wool is firm; mungo and mungo rags rather higher ; 
oils not quite so dear. 
RocHDALE.—Wool is again dearer, and the consumers of it 
are more than ever doubtful as to what course to take. 






and still seem more inclined to wait for the demand; than to 


| 


| 


‘ 





| 
| 
i 
' 


branch is active, and business generally is in a healthy state. | 
Hosiery yarns maintain their value. i | 
WoLVERHAMPTON.—The attendance on "Change was con- | 
siderable; but owing to the unsettled state of the wag?s ques- | 
tion at the ironworks and the collieries, com ivaly Little 
could be done with safety, and makers generally wer? disin- | 
clined to enter into new contracts at prevailing prices. | 
Be.rast.—Flax—Supplies in markets did not reac; a large | 
amount. Coarse and medium qualities comprised thy’ greater | 
portion presented. Though transactions were to a faiy extent, 
they scarcely attained an amount so extensive as duying the 
preceding week. Linens, brown, powerloom—Heavy linens 
and medium and fine sets of cloth for dyeing havejbeen in 
good steady request at firm Byes Transactions ‘{n light 
linens have been to an increased amount. Bleached tinens— 
Demand for home consumption continues very satiyfactory. 
Stocks small. No change in prices. ; 
DunDEE.—The demand for flax goods on the spot’ has con- 
tinued moderate, and is limited to the supply of thy present 
wants of those consumers who require to buy certain‘kinds to 
keep up assortments. Meantime holders continue very firm, 


press sales at prices whereat their goods could not be <eplaced. 
t 
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AMERICAN GKAIN AND FLOUR MARK#T 
NEW YORK, Jan. 19. ! 

The market has been inactive for flour and meal, with a 
drooping tendency, but no important decline; while the 
action in grain has been very irregular, the most ijpportant 
feature bemg the decline in corn. The receipts of ffpur have 
been large for the season, and the trade has been dui. Some , 
shipping demand has been noted for the British provinces, 
Great Britain, and the West Indies at $6.20 to $6.25) ifor good 
lines of superfine, $6.75 for extra State, and $7.50 to $7.65 for 
prime Southern shipping extras, but not sufficient {fo afford 
the needed relief to holders so long as the home demiind is on 
the present limited seale. Still, prices have generiily been 
marimtained with much confidence, and holders cof{tinue to 
look for a small advance on the approach of the sprin 
To-day the market was very dull, and medium gra¢es, espe- 
cially bakers’ brands, were droopimg, The wheat mrket has 
shown some revival from the stagnation which has jprevailed 
for so many weeks. There has been some business eyery day, 
both for milling and export—the leading prices being $1.55 to 
$1.574 for No. 2 Milwaukee club, in store and afloat ; §$1.60 for 
No. 1 ditto afloat; $1.60 to 31.66 for red and ambpr winter 
Jersey and Pennsylvania (parcels of which arrive by rail), and 
$1.70 to $1.75 for white Michigan and Gennessee. The receipts 


~y 
Ne 


at the Western markets continue moderate, but tradq does not | 


appear to be running in accustomed channels. To-ilay there 
were rumours of sales of spring wheat at le to 2c degline from 


ee 


4 months. , 





| 
| 





above prices, but a boat-load of choice white Michigas brought | 


$1.77. Indian corn has come forward very freely b; rail and 
from the West, and there has been a better supply, from the 
South, and prices have experienced a considerable degline. A 
searcity of freight room by ocean steamers operated lpdverecly 
to sellers. The new Southern vorn is not in so good a condi- 
tion as the Western and handsome Delaware yellpw, but a 
little damp has sold in considerable quantities at 
the business has been large in fair to prime new} Western 


mixed at 73c to 75c. and yellow at 75c to 76c. Allittle has 


old Western mixed sold yesterday at 78c in store, an extreme 
price. To-day new Western mixed sold freely at 7iic to 744c, 
mostly at 73c to 74c, the demand being good from both shippers 
and dealers. Ryeisheld higher. Barley has sold friely. Sats 


been done in white corn at 75c to 78c, as in quality, re choice 


| have beén dull. 


extent has been done in | 


Some | 


kinds of ween ane up beyond the prices of 1864-5. | 


Buyers are taking fully as many goods as they usually do in 
this month, but they cannot make agreements which would 
secure them supplies on similar terms for some time to come. 
NotrTincHaM.—Reports of the lace trade continue satis- 
factory, business gradually improving. 
in course of execution for the continent. 
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Some good urders are 

In the hosiery trade 
the present 1s usually a rather quiet period of the year in the | I 
department, but prospects are cheering. The shipping | Oats 


The movement in breadstuffs at this market hak been as 


Recetrrs at New York. ; 


4 


ication 
For the Since Same time 
week. Jan. 1. dan. 1, 1871. 
a ae bbls 43,363 ...... 89.966 ..... + 104313 
PINON csnceh cciubaimenen 0 6 Bd. Waikods } 3,657 
| | ES ae bush 21,021 ...... 50,681 — ....0. 1 113,945 
ROUT :anieateemnennthatteens 285,320. ...... 555,750 ......, 210,658 
MD. cectennesresnecimemmionn sie, <, satieneene a,  epeseb j 400 
NE Bi tecewenatnahars 68,380 ...... 123,930 .....; ' 18,250 
WEI. .ciesoducmbpeschmaiecunen BEREO  eccces S2R,108  .....c. } 87,135 
Exports raom New Yor. ; 

patches GT D, Acct _—— ) 

For the Since Forthe { Since 
week. Jan. 1. week. : Jan. l. 
| ee bbls 18,839 ... 51,099 ...... 42,589 ..i: 105,248 
Corn meal ......... 2,744 ..: Sete sete 1,183 ..) 3,299 
Wheat ....... bush 157,573 .. 255,997 ...... 236,687 +f 537.308 
| COE ccccccncoccerse 250,669 799,898 ...... 6,926 .. 51,687 

See 9,893 27,883 ...... ond 

Barley, &cu........ oes een sonese cco oe eee 

satpeneesnanen 300 LED entens 950 ..i 2,533 
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| ‘The following shows the visible supply of pas, including 
|| stocks in store at the principal points o accumulation, 
,| aud the amount in transit by rail and on lakes and on New 
| York canals, January 13, 1872 :— 
! 





Oats. | Barley. 































i | bass. | bush. | bush. | bush. 
| Injstore at New York -ceeenseeee sevesveveesees} 3/539,405, 968,797] 2,652,911) 337,625 
| Imp store at AlDaNy...........00..csesersenereeerenseses 15,70¢; ws 196,000) 95,000 
| | Gm, store at Bufhale ........ccssccssessvessnessnseeseees 681.328) 539,760) 467.439) 177,179 
} | Imigstore at Cricago® ....cccsssseresesnesneneeneess 1,501,735, 4,208,045) 964,507) 572.406 
_ Unjetore at Milwaukee .........ccvereesserseereres 1,434,000) 107,260, 107,854, 45,990 
| Injstore at Duluth .......csccssessesssseseseerernees me nw we |e 
|| Unietore at Toledo .......cccee0e-sereessee- Jan. 448.094 392,502) 265,105, 37,038 
| Tarstore at Detroit .......s--eecerereereersseeres 174.031, 36,693; 156,135, = 22,171 
| Instore at Oswego ........ Dec. 1} 736,582) 227,940, 209,457) 39,851 
Inistore at St Louls .........cccccesccreorsesserseees 466,447) 141,527) 212,037) $1,710 
Instore at Boston ........ ccccescccerseeesesssseeres 11.109, 325,589) 245,683) 63,834 
Instore at Toronto... ..........000eeeee Dec. 31 28,675) 3,374, 56,865) 31,391 
|} Instore at Montreal ..............cccccssresssssessoe| 282,499) 182.572 14,076, 10,000 
| Inistore at Philadelphia® ...........e.cersesseesees 340,006) 200,000} 350,000) 120,000 
In store at Baltimore® ........ccssesssesseeseeseeees 25,006) 260,006 55,000, 25,000 
Anount on New York canals — ....ccccscecsser 1,118,203) 1,033,212} 623.075) 499,054 
| RaSl shipments for week ... ..ccccccccorsesseseses: 33, 71,948| 120,521) 28,288 
| : - } 
Total 20.2000 soopeunpevegnomsnassoveszsososses 10,555,402 8,939,529) 6,666,702) 2,036,737 


Togal in store and in transit Jan. 6, 1872...|10,344,473) 8,330,627) 6,469,217) 2,054,334 

Dec. 30, 1871...|10,801,463] 7,617,161| 6,217,291) 2,426,854 

Jan. 14, 1871...|10,243,497| 2,731,023} 3,229,454) 1,735,553 

1! - - Dec. 23. 1871...|10,626,249| 7,278,493] 5.966.041) 2,426,880 
We | * Estimated. 


j — — 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx LANE, Fripay EVENING. 
The corn trade has remained in a state of great inactivity 
this week, and the tendency of the quotations has again been 
downwards. The supply of English wheat on sale has been 
snjall, and the condition of the samples has been very inferior, 
but there has been a good show of foreign on offer. Millers 
hajve operated with extreme caution, and the sales have been in 
rejail only, at barely laterates. To have effected any considerable 
realisations to-day a decline of 1s per quarter must have been 
“submitted to. Millers find it difficult to sell flour, and have 
limited their production as much as possible, and to this fact 
is attributable the limited inquiry for wheat at a period of the 
| yexr when the demand is generally active. 
The spring corn trade has presented no feature of interest. 
_ Fipe malting barley has been inquired after, but the supply 
| of grinding samples has been in excess of the demand. Good 
sound oats and maize have ruled the turn dearer; while beans 
an}i peas have been altogether neglected. 
e following statement shows the imports and exports of 
_ breadstuffs into and from the United Kingdom since harvest, 
viz., from August 26 to the close of last week, compared with 
thé corresponding periods in the three previous years :— 
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PRICES ConsawT OF ae Foe 
sind ... 58 @ 61 | Oats (cont 
Wueat English, pe new . @ S | Oa - a Ge 2 











— white, old... .- oe — An usand Sandy ... 25 @x 
— = red, vid «000 ove Irieh pm me stereecsereeevens 2h | OB 
; r and Dautzi ne , POR OTA OOOO wEESEESeEee Bee 
gc ptt art a | = fhe bel pean S 
Keni berg & Dantzig new... 61 _ lack, — sre eeneereeeeteee see om 
Rostock, Wisinar, &e., old...... 60 62, Danish, kiln dried...per 320 1b 23-9 
Stettin and Hamburg cece «+s eee Swedish.......ccccerescecseese srevsee 20/6 218 
Dani h a: d Holstein .....0++--++ 58 60 Finland .....cverscococsesovsces eee 216 22 
St Petrsbrg, Sxonska.pr496lb 54 | 55 | Archang+l, St Petersburg...... 206 218 
COMMON AittO ...c.eeeeerseeeeeee GB EB | — RIGR  ecccveccececccccsccccccecsccens -O QQ 
Kubank -.seeseseesee snseenneneees 47 48/ Dutch and Hanoverian, &..... 
Mariano, oli and Berdianssi.. 52 53 TaREs— 
UONSA ccccsccceee cversesessvereees 51 «53 | English, winter, new ...perqr 40 43 
TAGANTOE soo..ceerereresevcsrseeess v0 vee | BGeoteh, IAGO «-se-severeereneereee ane ‘dd 
Sau Fra cisco, Chilian, ke.... 62  64/| Foreign, large, fe.ding ......... 33s gg 
New Zealand «nd Australian. 52 64 | Livskep Cakes— 
AMEF.can, WINtEE seocecesseeeee 57 «BW — Fag tlbadd.ccccccocccesieses per ton £10} 11} 
—_ SPiN .sereereereeeee 55 CCS BADGER occ ce ccccnessvesocebncees 10 
Bartey—English, malting ...... 36 0=—s 441: | Inpian Conn— 
Scotch, malting ....ccseeeeeeeee 37S 4 American, white ...per 480 1b... ,,, 
— —_ BINA. g....rercerseereeee * os - yellyw and mixed 31 =. 33 
Danish, Walt .ng ....ccccecesereees ee «s+ | Galatz, Odessa, and Ibraila, 
French GO cserssserseresenee 32034 YELOW  ..rrerseeseereeseees erooeee 33 8h 
Foreign, distilling...pr 432 lb ... _ Trieste, Ar coma, KC. ....eeeee08 oc las 
— stout grinding......... 32 34) Frovur—Nomin+l top price, 
Danube & Odessa, &c.pr 4001b 26 8927 town-made, delivered to the 
Egyptian, Se. ..s.ccccessessseseeee see ove baker ccccccccccccces per 2801b 50s, 
BEans—Eneglish .......ccccsceeeseees 37. 43] Town-made, houscholds and 
Dutch, Hanover, and sconds, delivered to the 
French .....seseeeeses per 480 Ib ... baker ...... seeseeceee: woseeseeseeres 41 44 
Egyptian and Sicilian .......0. 33-87 | «Country mark$..........cosesseeee 38s 4 
Peas—English, white boilrs,new 43 45 FRRAFIAR  .cocccocecsccotccssecsee 41 65 
English, grey, dun, and maple, POR . nccnccegnnmichscczensetescense ‘a 
DEW crscesrenseseeeseesscerscsesscees see eve Ame: ican and Canadian, fancy 
English, blue, MEW ..+-.cseseeseee 50 «60 erent ae per 196 lb 29 $2} 
Fore’gn, white boilers, new... 42 44 Do, superfine to extra sujrfine 27 29 
— feeding, Old ........20006 see eve Do, common to f1N€.......cecere0e 23 7 
RYE—English ....0+..00000+ perqr 36 37 Do, heated and 80UF .s...ecceeee 3 @g 
Foreign, new ......... per 480 lb 30 2 | OATMEAL— 
Oats—English, Poland & potato 25 30 Scotch, fine ......000008 perton£15 
— whiteand black 24 28 — TODA, ....erereeereoreeees SS es 
BLACK SEA, MEDITERRANEAN AND OTHER ARRIVED CARGOES, 
COST, FREIGH’, ANB INSURANCE. 
Wueat—Sea of Azoff, Berdnsk., 8 8 | BARLEY (continued)— s 3 
Marianopoli ...... per 492 lb 51 @ 53 Dariube & Odes: a...per 400 1b246@256 
Sec of Azon, hard .........-0000 45 46 BG YRUAR ccococcseccvcesseccceseoce oe . « 
—_ Taganrog, soft... 44 46 Banyria, Re. ..cccccocccesccosvcesees eco ote 
Odessa woot Nicolaieff Ghirka 50 53 | Bkans— 
on BODN cnccccservescussennsones 46 Egyptn,, Sicilian, &c..pr 4801b 32/6 
— Polish........: per 480 1b 5061 | LENTILS— eT 
ID. SEE aisciannncacinniveier 43 46 Egyptian and Sicilian ....... oo 0cg (ote 
Galats GRUB .nvrecercoresecoveree 48 61 | InpIan Corn—Per 480 & 492 Ib 
THiCStO ..essevsseeee-seeeseenessense see ove Galatz, Odessa, ana Ibraila... 32 33 
8. Francisco, Chilian..yr 500 Ib ... one American, yellow and white... 31 32 
American red winter.pr480lb 57 58 Salonica and Enos ...........0000 «+ ove 
-- BPTERE, ccceccsctsce 55 66 | Rre—Black Sea, &c...per 480 1b 3334 
. ST WTRAR, qcopescssenmvecenssesicee 46 48 | Oats— 
AKLEY— Swedish, new,........ r ooo one 
Danish, kiln dried...per 424 1b ... Danish, new ........... 7 ae as cae 
UNATIOM s.e.cccccererseeee vee Archangel & Petisbrg..p.3041b ... on 
COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. ; 


For Report oF THIs Day's MARKETS SEB “ PosTscRIPT.” 
Mincixe Lang, Fripay Mornina. 

SvGar.—There has not been any improvement in the demand, but on 
the contrary greater depression prevails, and the transactions in West 
India are so small that prices may be considered , artly nominal. There 
were only 93 casks West India sold to yesterday. 80 casks crystallised 
Demerara by auction were taken in. A few parcels of low brown sorts 
have sold upon 1ather lower terms. The business in beet sugar has been | 
of very limited extent owing to the bigh quotations demanded, and the | 
uncertain future of the refined market. There have been several arrivals 
of cane-grown, but the stock is further reduced to 39,000 tons, the aver- 
age of the four previous years being 69,000 tons. , 


| ee , a : ; 8 | Stock in the kingdom 
1] Te ab GEE. <s eee oee 122,000 tons in 1871. The home deliveries show 
20,008,411, ... 14,626,857 ... 21,644,068 ... 12,851,463 | yy a031 ; § to the diminised requirements of the refiners. 
£921,237 . 3,000,620 wa. —8,499. 0.120 vee 4.902.715 i a shows 7 ae important falling cff. 
986,287 . 4,008,037 we 5,215,391 ... 2,023,327 auritius.—A small parcel of fine iny h 7 

| ; aonnes oe e a te 1 Secane but there have not been any public ules idles 9 oa sae 
| S 714.550 . 7,670,016 ... 9.446736 -. sS7itess | 4/@dras.—About 200 tons Jaggery are reported sold at 23s 94. 
1,497,118 ... 2,048,872 ... 3,233,980 . 1,690,453 ie te bags by auction partly sold: grainy and crystallised 
Bie] Exports. yellow, 34s to 37s ; soft white, 35s; brown and yellow, 31s 6d to 32s 64. 
i} ft 1871-72. 1870-71. 1869-70. 196s-69, | 510 baskets soft brown ut 24s, and 300 basket : bd. nl 
1 , cw's. ewts. cwts. cwts. Manila.—: 4 : 8 at 23s 9d. 
P+: Seeemnnesnenenes LISMBIS ww LITRES MA BOL iss. aieiietshn vlepiinlas tous unclayed have sold at 24s to 24s 6d, and 

ih, think eidaieederenmes 58.682 414746 |. 81,084... 39.410 Other Foreign.—250 casks 225 barrels Surinam h 

’ , en 2 Os. 
[Rea Sacco Ar aka “Sagas SS ptag | Fuatng Cargoes—One of Bahia at 260 3d forthe United Kingdom. 
|| dem 00 wnnennven 18315 35945. 5676. 350 | 4, ous ee eon with prices in favour of 
| | FHOUT.....ccccceessercsosesseesenes : ae ose owe 18,423 . § have sold at 40s 6d per cwt upwards. Prices 
' are pow rath j ; P - 
Mr George Dornbusch thus reports the state of the floating Mecsumenite pene . one aeation established. 
grain and seed trade:—During the last eight days 23 grain | does, 15s 6d; St Vincents, 13s sor hg have changed hands. Barba- 
an? seed-laden vessels have arrived at ports-of-call, viz. :— Rum.—There have been further arrivals of W i he 

|| 8 wheat, 9 maize, 5 barley, 1 palm kernels. The floating grain | Sales made show a reduction upon common ki 4 ~ India, — . 

trade has been dull in tone, and prices rather in buyers’ 1s 7d; Demerara, 1s 9d to ls 10d. The =k’ bad ag i. ludes 

favour. "Wheat at first maintained its value, but later prices 450 casks Mauritius, at 1s 5d per proof gallon. ee 
| gaye way. Maize—Slow sale. Barley—No sale has transpired, ee market is without activity, pending fresh arrivals of 
Bu for two arrived last week’s prices asked. e— | Colonial. There have not been any public sal i 
F om P y foreign were chief any p salesof Trinidad. 248 bags | 
|, Nosales have en place. The reported sales are as follows :— | »4 aan ioe pin. ope, bought in. The total stock now amounts to | 
|| Wheat—9 arrived cargoes: Ghirka Odessa, 49s 6d; new ditto, | the same > — 39,330 bags last year, and 26,440 bags in 1870, at 
| 50s icolaieff, 50s 94 to 51 2 Ibs ; Proce 
! 50a to 51s; a anaes an to 51s per 492 lbs; Tea.— There has been a good general busi 
|, Saide, from Alexandria, ; winter, from Montreal, | tract, and ut steady prj ‘neral business done by private con- 
| B80 Sd per 480 Ibs, Maize—5 arrived cargoes: Cassablanea, | Tuesday, didnot presont any neh ngs? of 682 packages, held o 

| 328 9d to 33s; Western mixed, from New York, 32s; old | without reserve. Indian growths mee regards the teas sold 

' mited, from New York, 3ls 9d to 32s per 480 lbs. Linseed | tion. The deliveries of tea last experienced any altera- 

| qui 275 tons E. L., from Calcutta, 63s to 6 CorrEe.—1h month were very large. 

os on y oe 3 seo heme — to 638 6d; | idl aie bas been renewed speculative inquiry for native 

| Spped oF to be shipped, 2 cargoes Azow, 62s 9d and 63s per East I di a large business done for arrival, including Ceylon at 70s ; 
1/410 ; and 450 tons E. L, from Calcutta, 63s to 63s 6d per htcuetoe oe On the spot the former wld at 69s 6d to 

} : i ° : 

, 410 Tbs. Rapeseed slow. Cottonseed quiet, and prices ee oo iol; Sedan The public sales of plantation Ceylon 
j, Botpinal. Is higher than last quoted: eege yates, 355 bags, and went quite 
i ; 4 Several parcels have also changed hands 
, none 
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by private contract. Low middling to middling, 77s to 8ls; rather 

81s 6d to 828; grey, 76s 6d to 78s 6d; bold, 79s 6d t> 8ls 6d. 
Of 6 casks 650 cases 4,864 bags East India, a portion sold at 72s 6d 
to 78s for s and capery hg gy ona 70s to 71s for native; 46 

ordinary Jamaica a’ wo floating cargoes of St Do- 
a have sold for the Mediterranean at 68s per Pos Advices from 
Ceylon bring further reduced estimates of this season’s crop. There 
were 1,200 tons delivered last week, against 900 tons in the previous 
season, and the stock at the close had fallen to 17,840 tons; against 
24,820 tons. Prices are from 5s to 20s per cwt higher than last year, 
common qualities showing the greatest advance. 


Rics.—A steady tone has pervaded the market, with the transactions 
of fair extent. -A few parcels of Madras have soid at 10s to 10s 6d; 
low, at 8s 94; Ballam, 9s to 9s 6d; white Bengal, 10s 6d to 12s 744; 
Rangoon, 9s 6d to 93 7 100 t ns Soolie at 8s 9d, ex quay. 200 tons 
Madras afloat at 10s 3d to 10s 44d per cwt, ex quay. 

Saco is dull, with a large stock, but the quantity afloat continues 
less than usual. 173 boxes small grain were taken in at 19s per cwt. 

Tapioca.—1,778 bags chiefly sound. Singapore and Penang, 24d to 
23d per Ib. Pear! tapioca sold steadily, at 20s 6d to 23s; a few lots fine 
small at 23s 6d to 24s per cwt. 

Warts Pzprer.—The bulk of the supply has been of low quality. 669 
bags by auction chiefly sold. Penang, 103d to 11}d; Singapore, llgd 
to 1s; a few lots fine at 1s 0}d to 1s Ogd per lb. 

Biack Perrer.—There has been rather more inquiry this week. At 
Wednesday’s public sales 2,162 bags Penang all sold from 53d to ; 
and 834 bags Singapore chiefly found buyers at 6}d; 210 bags grey 
Malabar were bought in at 64d per Ib. 

Oruxr Spices.—The sales have been devoid of importance. 420 boxes 
cassa lignea were withdrawn as there were only very low offers made. 
208 cases Cochin ginger chiefly wormy, 51s to 58s; sound mid- 
dling, 62s. 298 bags Malabar werg Bought in at 38s to 40s per cwt. 
323 cinnamon chips were ‘awn. A few lots of cinnamon 
sold at.about last week’s rates. ¢ mace, low to fair red Penang, 
4s 240-46 5d ; low and pickings, 3s 6d to:8s 7d. 10 boxes wild Bombay, 
nutmegs partly sold, 66’s, 3s 7d. 86 boxes wormy limed 

es bold Posang Saree realised Is 4d. 101 bags da- 
4d to 44d per Ib. : 
ie haps been an improved demand with sales on the 
Refraction 153 to 10} at 28s 9d to 29s; 4, 
) tons afloat or in course of landing, the lates 
rcwt. The present stock of 2,830 tons 
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gales have gone flatly at $d to 1d eduction 
aim, and 1,692 bags were barely one third part sold. 
d to 2s 94; blacks, 2s 6d to 3s 2d and 4s to 4s 4d per Ib for’ 
has increased to 12,500 bags. hn 
OrnerR Drysattery Goops.—There has been some d for tur- 
meric with sales of Bengal at 19s to 19s 3d. 2,003 ——— 
part sold, including Madras, at 15s 3d to 15s 6d. Cutch bas met 
less attention, but prices keep firm. Sales of fine P 278, | 
bags by auction withcrawn at 26s. Gambier continues in and 
the quantity afloat is much less than usual. Sales have made at 
20s 3d to 20s 9d ex ship. On the spot cubes sold at 24s 6d te 25s, biock 
22s to 22s 3d per cwt. 50 chests lac dye by auction 1s 4d. 
Of 112 bales Bengal safflower a portion sold at 4/ 5s to 8/ 5s for ordinary 
to middling. 521 cases China galls were bought in at 65s per cwt. 

Inpico.—The sales will commence on Monday the 12th inst. 
Declarations, which are ly closed, amount to 13,260 chests. A rather 
large quantity for the February sales. 

SuE.Lac is firm. Several sales of fine orange have been made at 
9/10s. 156 chests by augfion sold at 8/ 5s to 8/ 10s for native and 
common liver, rather 

Metats.—The improvement in these markets last quoted has not been 
supported. Tin has fluctuated considerably through the influence of 

ulative movements. the week Straits sold at 140/ to 140/ 10s 
cash, and 139/ to 140/ for the next two months. 500 tons Straits tin 
are advertised to be sold by tender on the Sth instant. English is 
lower, and prices partly nominal. Deliveries here and im Holland are 


Copper has sold upon rather lower te the market is 
quae Chili, 851 to 871; Austral ian, 96/ to 98/ 1 f unsettled. 
Scotch pig iron has varied in price more than of late, the week's 


business is large. At one time 77s 6d cash was attained, subsequently 
sales at be 98. Quotations this morning, 76s to 768 oa ab. 120 tons 
London rolled sheet zinc by auction sold chiefly at 25/ Mie to 26/ 7s 6d. 
Several contracts have been made in spelter at 21/ 15s to 22/ 5s per ton 
for Silesian. s 
Jours.—Transactions on the spot have been of very moderate extent, 
but for arrival several sales have been made at firmer rates. A con- 
siderable quantity will be offered by auction next week. The stock of 
jute is further increased to 115,200 bales, against 16,900*last year, and 
58,530 bales in 1870. In Dundee manufactured goods and yarns con- 
tinue active, but the jute market is quiet owing to liberal arrivals. 
Hemp—At auction 575 bales Manila were bought in. The market is 
firm by private contract, with business at 41/ to 49/ 10s for low to good, 
and holders asking some Sn 31 tons Russian were disposed of, 
i ing clean Petersburg at 3 per ton. 
“i —Imports continue vitor liberal. . Calcutta has sold at 
1s 9d, and subsequently at 62s 6d. Some parcels now afloat, 63s 6d ; 
Azoff, 61s to the continent, 62s 9d per quarter for the United King- 
dom. 


Oms.—Sperm has been less in demand, and quoted 971 to 97/7 10s; 

e seal, 38/ per tun. Olive without change, but there are sellers for 
arrival at lower rates. Palm dull, at 35/ to 40/. Ceylon cocoa-nut now 
afloat has sold at 38/ 10s to 38/ 12s 6d; quotation on the spot, 38/ to 
$8/ 5s. Cochin quiet, at 44/ to 452 Linseed oil is steady at 32/ 10s to 
$2/ 158; and a business at 33/ 10s, April to June. English brown | 
rape dull, at 42/ and 41/ 10s, May to August. English refined, 44/ to | 
44/ 10s; foreign, 45/ to 46/ per ton. . ; | 

Turrentixne.—American spirits have been in good demand, at 53s 
per ewt. 
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PErrottum quiet, at 1s and Is 5}d to Is r \ for 
ee delivery. Stock y 49,620 barrels, ae $2 450 beyrels 
ast year. { 
TaLLow.—The market is quiet, and during the week prices of foipi 
have declined 6d to 1s, Petersburg on the spot, 50s; March, Bde no 
50s 6d ; last three months, 47s $d per cwt. Taere will be only a niode- 
rate supply of colonial at to-day's public sales. 
Particutars or Tai Low—Monday, Jan. 29. 1872. : 
a | 
Stock this day .....cceccecsecee 43,087 ... 23996 ... 37,924 ... 29313. 
Deiwary lass we iles an + LTO owe 22M) owe 2.5854 
Arvivalslast week... 1670 2. 888 ooh hate | 
Ditto since lst Juve ...... 88.912 -. 61454 ... 93,054 ... so107) | 
Price of Y.C.....0csssesescers «- 47-31 ... 403d ... 45064 ... GieSdi 
Price Of tOWN ...ccc0rrrerveee 47890 ... 46860 ... 4686 ... 478 3d; 
initiates Z 
POSTSCRIPT. Fray Evento. 


India 303 casks for the week 398 barrels. Crystallised Demerai: by | 
auction sold at 368 6d to 39s. 2317 bags Penang were onl 


at 288 6d to 84s. 768 bags, &c., Natal: grainy yellow and white, | 
33s 6d to 36s 6d; soft brown, 28s to 30s. 210 bags - 


floating cargo of 4,600 bags 
United Kingdom. 


high prices, including a few lots of good middling to fine colory at &4s 64 | 
to 92s. 
mixed greenish Mocha sold at 85: to 86s. 
went off at full 
to 95s 6d 


at 9s to 9s 6d per cwt. 


Pens 2,000 


demand for oranges of all kinds is good, and with moderate suppli 


| trade, choice breeds being in request on account of their skins and woo). 
' 


15 


5 


Sucar.—The market closes without further alteration. Sales of West 


y partly:sold | 


Bengal bought ip. A | 
Rio Grande sold at 250 9d per ewt for the | 


Corrge.—215 casks 22 barrels and bags Ceylon sellieea | 


179 bags native were bought in at 71s 6d. 194 bales conynon | 
1,368 packages East Fadia 
prices. 21 casks Jamaica low middling to good, 7ijs 6d | 


Ragg.—-5,530 bags damaged Necrancie Arracan by auction part. sold 


SaLtreTRe.—On the spot a parcel of Bengal, refraction 8}, sold a¢ 30s | 
bags Bengal part sold at 19s 3d per ewt. } 
SHELLac.—94 chests by ancien sold at full clea native ordage, | 
Ys 6d to 8/158; garnet, 7/; button, 7/ 5s to 8/158. By private con- | 
200 chests garnet sold for arrival at 6/ lis per cwt. 4 | 
|SarrLowEr.—88 bales by auction were chiefly bought in. a 4 
Lac Dyz—Of 361 chests by auction a few lots common to mii#ling 
ity sold at 8}d to 1s per Ib. aa. 
further change. Straits tia sold at 140/ 10s ash. | | 
pig iron, 76s 6d per ton cash aa. 
mage wn reduced to 45s 9d. 1,392 casks Australian 
a] 
6a toh por 








rent 
at 438 to 45s 9d. Petersburg, 50s on the 
ewt March, being rather dearer. i 


Pg 
ADDITIONAL NOTICES. 


Gagen Frurm.—The report of Messrs Keeling and Hunt states | 
has | 
brought a further advance in prices. Lemons without alterition. | 
Seville sours nearly cleared off the market. Barcelona and dlack 
Spanish nuts in demand, at advanced rates. French walnuts in ryode- 
rate 





Dry Favrr.—Currants are quiet but firm, without alteration in seen 
and without any indication of other than a limited business for pome | 
time tocome. Valencia raisins are rather improved in value. Stocks | 
are rapidly diminishing. i 

Encuish Woot still continges very firm, and the growers being marly | 
cleared, makes dealers to sell. : 

Coon1aL Woon.—Market very firm. ; | 

Fiax.—Market steady. oo 
Hemp. 


; 


; and | 






business done, both in Russi 
steady. . 


= a large business, rather eee 
gare Lnduaien 


dull, and prices the turn in br‘yers’ 
- 4 


; 
ard at 
Te : 





amount of business done in Worth | 
“week, and the home trade shows jmore | 
disposition to la Mediam and common classes of strip} are | 
now becoming searce ; prides for god to fine descriptions continue ‘firm. | 
For leaf there has been a good inquiry, and some considerable ‘sales 
have been effected. In substitutes and segar tobacco there has b¢en a | 
fair business. ' 
Leatuer.—There has again been considerable activity in the dejand 
for leather during the past week, and at Leadenhall on Tuesday » fair | 
amount of business was transacted at rather advanced prices. | The 
supply of fresh goods was very small, the articles most inquired for;were 
light English butts, light dressing and shaved hides, light bellie$ and | 
shoulders, and English horse hides. } 
Metais.—We have good markets all the week, with less specujative | 
dealing. Copper has been quieter in actual business, but shows great | 
firmness, and the positions of supply and demand are unchanged. j Iron | 
is again rather dearer. Tin has fluctuated, but is weaker on the whole. | 
Spelter is steady, as is lead. Tin plates are buoyant. 






¥ ' 


i 
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METROPOLITAN CATTLE MARKET. t 
Monpar, Jan. 29.—The total imports of foreign stock ito don 
last week amounted to 8,619 head. In the corresponding week in 
1871, we received 3,883; in 1870, 7,195; in 1869, 3,477; atid in 

1868, 1,930 head. t 
The cattle trade to-day has again been characterised by quietness 
A moderate supply of beasts has been on offer, and the conditios of a | 
portion of the show has been satisfactory. There has been a went of | 
animation in the demand, but prices have been maintained, and altifough 
the general top quotation for the best Scots has been only 5s tdi per 
8 lbs, 5s 8d has been occasionally obtained. The supply of sheep bas 
been moderate. There has been no alteration in the position @ the 
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Forithe best Downs and halt-breds 68 10d to 7s per 8ibs has been paid. 
Calyes have sold slowly on former terms. Pigs have been in moderate 


reqhest at about late rates. 
; Supriizs ox Saxe. 


Jan. 30, 1871. Jan. 29, 1872. 
BRAS cccecsccnegccnsven-covsees a cosnese SAEED coccncreccccsee 2,890 
t ee BB DBD* ccccccceccescce 12,870 
ee - OD cccccarcesce-ct 113 
Pigs eee eee eee eeeeceeees SOEs Cee eee ee eeeesee 80 eeesee 155 





METROPOLITAN MEAT MARKET7. : 

Surrnvrecp, Friday, Feb. 2.—There are moderate supplies of meat 
on joffer to-day, for which the trade has ruled quiet at the annexed 
rat@s :— 

; Per 8 Ibs by the carcase. 








ed s4 oe @” etd 
Inferior beef ...........ssesseeee 3 Oto 4 0O| Inferior matton 310to4 4 
MidSling ditto — ......0eveee 4 2 4 6)! Middiing ditto... 4 2 48 
Prispe large ditto ..c.cocwe. 4 4 4 6) Prime ditw ....... + 410 6 4 
Prishe small ditto .........0+. 4 6 4 8] Large pork 22. .cccccesseceee- 3 4 40 
V@RK. cescesvccesvceseetse: -o-cassesee § BD 6 4] Samal pork .....-cce-cesesereee, 4 4 4 8 





POTATO MARKETS. 

Tjorouen anp Srrrarreips, Friday, Feb. 2.—There are full average 
supplies of potatoes on sale, for which the trade has ruled heavy at 
the!annexed rates:—York and Lincoln Victorias, 110s to 1303; jitto 
Flukes, 110s to 1408; ditto Regents, 100s to 120s; ditto Rocks, 85s to 
95s’; Kent, Essex, and Cambridge Rocks, 85s to 90s; ditto Regents, 
90s. to 1208; Seoteh Regents, 1003 to 140s ; ditto Rocks, 85s to 95s; 
French, 60s to 70s. 





HOP MARKET. 

lyonoven, Friday, Feb. 2—The market continues firm for all 
descriptions, though the high prices demanded have the effect of 
checking business. Stocks of new English are becoming low, and 
attintion is being freely directed to yearlings and olds. Ravarian and 
Anierican have ruled steady in value and demand. We quote :— 


£s £s &.@. :é.8 
East and Mid-Keot............ 16 10 to 15 0 ...... 56 0007 7 
Weald of Kent.................. 9 0 © use. o.o 5 10 
SEIIEE  Sniesnonilinenaaelshiited icclingtts & 0 Be O csdiacde 40 5 0 
WRN didncsinwctttttnnsnit 12 12 BG BG: s-cccc000 - oes 
Far -ham - 1313 BE. BB ions —_ - 
TINIE” eickuichasisuniatesisiosbaicabuaas ll 0 nO St wee 22 44 
ID sev cnntcnniertiigntintnins ie: la ys eels ah lee 4 5.0 





LIVERPOOL MARKETS. 
i WOOL. 


‘ (FROM OUR OWN CORRESPONDENT.) 

¥rmar, Feb. 2.—Our public sales of sundry kinds of foreign held 
here from Tuesday till Friday have gone off with much spirit, and a 
very fair proportion of the quantity offered has been disposed of at 
prises fully equal to late current rates, and several instances establishing 
an advance. 


-—) - —— ee 








| Che Gasette. 


Tuespay, Jan. 30. 
; BANKRUPTS. 
Heary Francis Ebdon, Stratford, Essex, baker. 
Geprge Gates and Harry Morris, Faleon street, City, tie manufac- 
turers. 
James Henry Ashton, Liverpool, steam ship broker. 
Jogeph Culverwell Brown, Bedford, draper. 
Robert Burton, Boxmoor, Herts, farmer. 
Henry William Clemow, St Tudy, Cornwall, farmer. 





Sir Arthur Percy Cunningham Fairlie, Upper Norwood, Surrey, baronet. 


Luke Fielden, Todmorden, stonemiason. 

Sainuel Morris, Nursery grove, Finehley, builder. 

Benjamin Temblett, Cardiff, publican. 

' SCOTCH SEQUESTRATIONS. 

John Wilson, Glasgow, baker. 
| Frederick Werner, Glasgow, ship store merchant. 

Charles Clark Myles, Edinburgh, draper. 

Jaines Roantree, Glasgow, draper. 

Geprge Paterson, Biggar, Lanarkshire, flesher. 


THE GAZETTE OF LAST NIGHT. 
: BANKRUPTS. 
Augustus Fisher, South street, South Audley street, wine merchant. 
Riehard Westcott, Central street, St Luke's, cheesemonger. 


Lewis Henry Bill, Rellington place, Notting hill, Middlesex, house 


$gent. 

| Charles Bayman, Ivy lane, Newgate street, bookbinder’s tool cutter. 

Frederick Thomas Prebble, Benhill road, Camberwell, builder. 

Adelaide Craven, Shaftesbury House, Ryde, Isle of Wight, boarding- 
touse keeper. 

Wiliam Lindsay, 72 Quay street, Manchester, draper. 


Jazaes Collinge, Ashton-under-Lyne, doctor of medicine and apothe- 


T i Durrant, High street, Gorleston, fishing boat owner. 
Wiliam John, Abertham Mills, St Athan, miller. 

i Adam Richardson, Scotch street, Carlisle, ale and spirit merchant. 
Hyary Mason, Stilton Lodge, Hendon, horse dealer. 


Cuarles Albert Wraith, Golden Lion, High street, Brompton, Kent, 


tellarman. 

: SCOTCH SEQUESTRATIONS. 
|. Ebenezer Stark, Kinross, merchant. 
| Jon Stuart, North Mungo street, Glasgow, grocer. 
| Jom Munro, St Leonard street, Edinburgh, lime merchant. 
| Johm Morrison, Glassford street, Glasgow, restaurant keeper. 
17; } 
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Of Imports, Exoorts, and Home Consumption of the following articles in the 
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STATEMENT 


4 weeks ending Jan. 27. 1872, showing the Stock on Jan. 27, compared with 
the corresponding period of 1871. 
FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included unde: 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 















British | 
Plantation. | 1871 





1871 | 1872 | 1871 | 1873 


j 


tons | tons 


























West India. 
Mauritius ... 
Bengal & Pg.) 88 | 
Madras ...... 1009 


| tons 


Foreign. 
Siam, &c...... 1165 2280 140 eos 1709 
Cuba & Hav.) ... oon 353 675 


IMPORTED.  LIVERED TO Var. Home Consumer. 











gals 
West India...) 229365 
East India..., 18090 

2205 


Foreign ...... 






gals | gals gals | gals 
296415 | 72135 | 69750 | 200620 
23805 | 25200} 16425} 6810 
31365 | 3330] 10845} 1485 


























| Exporrep. 
Vatted ...... 80775 | 101645 | 48510 | 61290) 16785 
___ Total ...| 330435 | 453230 150265 | 158310 | 224190 
COCOA. 
ImMPoRTED. | ExpPortTep. Hows Coxsump. | 
ewts | cwts cwts cwts 
B.Plantation| 907 1342 67 418 
Foreign ...... | $617 | 345 919 | 3034 








{ 


Total ...| 4524} 1687 | 996 | 








COFFEE. 
| tons tons tons tc I 

West India... 55 | 184 | 19 a a eee wale 
Ceylon ..... 2051} 1969; 641) 1963 872 796 | 14713 
East India...) 431) 736 354/ 390| 4041 
Mocha ...... 33 | 24 25 379 
Brazil... 554 636 | 13 1650 
Other Forgn, 341! 111) 122} 2614 


Total ...| 916s 3660 | 1381 | 24813 
RICE seven 10679 | 8902}... | .. | 8199} 8333) 655611 
PEPPER 
























































tons | toms | tons |) tons | toma’) tons | toms) tons 
White.........) 75 | 81 66 631 304 
Black ...| 946 | 794 | 430 | 536 | = 998} 1465 
wrruns| "Se | Py | AS | PEG Wa ee | Faas | 
CaS. LIG.... - 468} 196) 2 | 658} 414{ 4390} 2802 
CINNAM'N.| 1236, 1125) ... ben 826 603 | 26568 | 23689 
bags bags | bags bags bags ba 
gs | bags | bags 
eae! _ 348 | ons a: 1119 | 712 | 32304} 32868 











RAW MATERIALS, DYESTUFPS, kc. 
‘S Semns | Serens | serons | serons | serons | serons | serous 








sath datas 1956} 13208 | 12285 | 
chesis om chests | chests | chests | chests | chests | chests 





va tons | tons | tons tons tons | tons 































101 tons tons ton a 
Potass ...| 4 794 | ® tons tons tons | tons 
mientoi as) “oe| = | | Se} My Sel ie 
ok __ COrroN. iy 
E. Indie, — bales | bales | bales bales | bales 
Liverpool, oe os 9611 | 42334 | 66246 | 149981 
kinds 303466 | 11842 40493 341600 | 565880 | 491880 
— 





641961 
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WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefally revised every Friday afternoon 
by an eminent house in each department 


LONDON, Fripay rh 




















MERCIAL TIMES. 


Ashes—duty free s d 
Pot, Canada....... achat 0 6 4 0 
eae eee 0 49 6 
Cocoa—duty 14 per Ib 

W.1.—Trinidad......per cwt 60 0135 0 

Grenada, &c. ....... escoerce OO 0 74 6 
Guayaquil ..........c0eee. 53 0 60 0 
Brazil—Para y.....cccceceeee: 0 60 0 

BADIA. cqpecccccepececseccseees 9 0 4H O 
Coffee—duty 34 | r lb 
Jamaica, good middling to 

fine..... .........percwt 82 0110 0 
fine ordinary to mid......71 0 80 0 

Mocha, ungarbled............ 75 0 82 0 

GOO tO fiMe.....0-+eee0e ee 88 0 120 0 

Ceylon, native, ane ord. 
and bold ........0se-e 0 73 6 

good ordinary ........ 70 0 70 0 

plantation, good ord. to 
fine fine ordinary ... 73 0 75 6 
low middling............77 0 78 0 
middling to fine .....79 0 91 0 
Java, &c., low ordinary ... 56 0 62 0 

ord. to good ordinary .. os 0 74 0 

fine Ordinary ....++..«+++ 0 80 0 

a and Tellicherry ‘3 0 8 0 

ave, plentedien nadnasene 77 0 98 0 
Mecore & Malabar, native 69 0 73 0 
Brazil, washed, fine ord. to 

low middling ............ 72 0 80 0 
fine and fine fine ord. ... 72 0 72 6 
good ordinary «0... 71 0 71 6 
OTAINATY «.+--0seeeeeerereeeee 66 0 70 0 

Costa Rica and Guatemala, 

fine ord. tolow mid. . 0 77 :*0 

middling to fine........ owe FU OOS 

Cuba, ee Riea &e........72 0 85 0 
and Dyes—duty free 

Aloes, East India ..... seseee 60 0 325 0 

Argol, Cape ....ccseseereeeee 80 0 90 0 

Balsam, Peru .......0-.000.00. 9 3 10 0 

Bark, Cascarilla ....... ccvce OOO 27 0 

PAK cccccccce:scsccsceccesssees 80 0 85 0 
Camphor, China .......++++ 80 0 85 0 
Cantharides............perlb 7 0 8 0 
Castor oil, firsts...... ....-++ 0 52 O 5 
Saffron...... ave ssssseree 42 0 44 0 
Sarsaparilla, “Jamaica . pie SE @ Bs 
Cochineal—Honduras. pri 2°38 e+e 

Teneriffe ........ccceree se: eee 8 43 
Lac dye, native .....0..++++ oe 0 4 010 
Turmeric—Bengal..prewt 19 0 19 3 

TRRBIAS. « coceessee ccccereee a 8 FH 

cet ettaee tad 1220 00 
CUBA cecocccccccccccrcnnseocee - 06 6 27 3 
GEMIDICT ccccccccccccseresseeces 19 6 Zl O 
Dyew utyfre £s £ 8 
Brazil, Branch......per ton 27 15 29 0 

Do. second quality ...... 9 0 16 0 
Fustic, Jamaica.............. 60 8 5 
Logwood, eneeey 910 10 0 

HONdUFAS cecscccsecesseesee 6 10 612/08 

FTAMAICA 2...0000ceeeeeee 5610 6 5 
Red Sanders ..... meahengamees 70 728 
Sapan, —- commence oon 610 810 

NOD ccscnmenngunbenate. i Oe a ee 

Ce i lie eines 90 910 

+—Currants, duty 7ss ds d 
Patras ec.» sscnmsandsidsk wt 32 90 35 O 
Vo0stizZa ..sccccccrsesees 28 0 #0 0 
Island .... 29 0 30 0 
Gull ccooceses -29 0 34 0 
Provincial ..c.cc-ccrcersesse 27 0 33 0 

Figs, duty 7s per cwt 

Turkey...pr cwt duty pd 30 0 50 0 
Plums, duty 7s per cwt 

French, bottled... 0 0 0 0 

German ....... sesoeebiant ~ 00 00 
Raisins, duty 7s per cwt 

Valencia. new ..... ase 2 0 OO OO 

Muscatel .....cccccseseeeesse 40 0 112 0 

Smyrna,red and Chesme 31 0 00 

SultanB......cccccccssereee core 45 0 CO COO 
Oranges— 

St Michael, lst aos, 

TOR ae ccteccmcnnniee ae. 0 ae O 
Do. Qnd quality ..... — -i13 6 13 6 
Valencia .......-.0-ce00e2 14 0 18 6 
Lisbon & St Ubes,$ch 12 0 14 0 
Sicily ....css-----per box 6 0 7 0 

Lemons— 

Messina.........-..percase 14 0 17 0 
Barcelona nuts......per bag 33 0 33 6 
Spanish nuts w= per barrel 38 6 00 
Brazil nuts.....ccccccccsrose--- 37 0 39 0 
Coker nuts.......+++ per 100 19 0 21 0 
Plax—duty free £e £85 

Riga K page pence -perton 0 0 0 0 
— WFP i———Z_-- a. = 
St Petersburg, 12-head . 53 GO 54 0 

9-h eco 0 45 0 
Egyptian, Govmnt dressed 0 0 0 0 

— — ditto..... 0 0 O 0 
Hemp—aiuty free 
St Ptrsbg, clean... per ton 3310 0 0 

OUTSHOL.......ceccereese everes 10 0 0 

: ; 0 00 

000 

. 0 70 0 

East Indian Sann ..scorcecees = : = . 
China oe SOPOT ER Eee eee ee 

Jute LR RRR. 3 13 0 21 10 

ee neenbansesies 15 0 16 0 

UTLINGS scocceceeerereeereree 12 O 12 10 

Coir—Yarn, good and fine 35 0 60 0 
ord. to fair Sect eee eeeeereeeee 29 0 33 0 
HADI] covcesccesccoserseseeerooes 0 = = 

COFEREESS Sees ee eet ererere® a 0 
ne 0 0 0 
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&Cow prib s d sd Sago—dut 

B. A.and M. Vid.dry... 0 8} 011 Pearl . oak 17 é 19 
bod RGranic salted 0 64 8 71 | SeedaSirawajrprewt 9 0 de 

razil, dry ..... entmensccese - 09 OO] 

Drysalted .................. Fee ref a heb 90 
Drysalted Mauritius ..... - 08 09 white ...... 0 9 
__ a oe sowie 0 9 O11} | Coriander 0 24 

oas CB scocceeee O 9D O . 
Cape, salted ..............0.. 03 0 rr Den _ a foreign, ~~ Per ar ° ° ° 
Australian..... 0 +4 0 Mu-tard, loonuser bush 13 0 16 
New York..... 0 & 0 WHO ceccens eessesesecccerce 8 O 9D 
East India. eurestbee 0 5 1 83 | Rape per last of lO qrs ...£40 0 43 
STE TRUINIID. «casesconsnrennce 00 00 ae free ae ee 
8. America Horse, prhde 9 0 18 0 Surdah ........0.0...perlb 22 0 24 
ous free Cc ssimbuzar erecesecscoeses 15 QO 23 
Bengal . ~perlb 2 6 10 9 Gonatea ......cccs0 sorsoree 14 0 23 
Oude pociiinocbas hecmsasetsons ~ 30 81 Comer colly .....cccssoscceses 140 2 
Madra 

ees ainadeonnesbichie ae Se China, Tsatlee ...... —48..0 
Kurpab .....c0cs0cees wee 1 6 9 0 TBYS2AM .....ccccesereeesesee 13 0 27 
Guatemala .......cccccv0 1 9 10 8 Cainicindesacinttahtnocses -14 0 22 
Leather—per |b Raws—White Novi......... 4 0 44 
— hides......30to45lbs 13 1 6 FossOMbrone ....c0+++-+000s 32 0 36 
GO nencneted we **..234 2:9 Royals c.f ccccstneseteccereee BE. 39 
English butts ...16 24 17 2 0 eee dubtudabovcetese 23 C 33 

do -28 36 17 2 4 } Organzines— 
Foreign butts ...16 26 15 1410 Piedmont, 22-24............ 383.0 4 
do eee 6 1 44 20 De... $66 Bictecn css + 38 0 4 
Calf Skins ......28 35 2 0 210 Milan & Bergam 18-20 37 0 43 
do aw? 11 38-0 Do. 22-24 37 0 43 
do 80 100 110 210 Do. 2428 37 0 43 
Dressing Hides . ... coe A OB 26 Do, 28-32 37 0 43 
Shaved do. ..... 1 4§ 1 8 | Trams—Milan, 22-24 ......36 0 40 
Horse Hides, Englis FB -@& Do. SOE un 36 0 #0 
do Spanish ...perhide 11 0 23 0 | Brutias—Short reel......... 32 6 4i 
Kips, Petersburg, per lb 1 5 110 | Persians ....... eabesdoencconccce 10 0 14 

do East India........... 0 9 2 0 | Spices—Pepper, duty free 

Metals—Copperperton £ s £ 8 Malabar, &c........+ perlb 0 6 0 

Sheating, bolts, &c...... 98 0100 0 Fastern ....... Sencedoeccoece O 5 0 

TONORRB cavvcncssedeovecendé 101 0 102 0 WRG cerscccnsinaii esececcscce 0103 1 

OIE .cccccccoccesees escectoocse 88 0 89 O | Pimento, duty free 

Tough cake Ghisiietdines 93 0 96 O Mid and good......perlb 0 3} 0 

Best select.....ccccccrsscsee 95 O 97 O Cinnamon, duty free 
Iron, per ton Ceylon, 1, 3,8 cco... 32 7 8 

Bars, &c., British ...... 915 10 0 Malabar and Teilicherry eo .A..8 

Nall rods .....0..0.cee0-00 - 1110 1110 Cassia Lignea, duty 

DOE ccovecvcvvencesatesnene 12 0 1210 FIeC....ceceesereseessper CWL100 O 103 

FROCES  ccccccsctiacséontove 1210 13 0 Cloves, duty free 

Pig, No. 1, Wales - somae’ OF Oi @ @ Amboyna and Ben- 

Bars, Wales ..........+0++ 8 6 90 COOLED ....s00eeee8 perib 0 43 1 

DRNERD écvediecastesdiedeceens 8 56 90 Zanzibar and Bourbon 0 4 0 

Pig, No. 1, Cly de... yenvessee 316 4 3 Ginger, duty free 

WWSHIPH. ....coceevsvesesrsece 12 0 13 0 E. India, com.....per cwt 33 0 34 
Lead, per ton—Eng. pig. 19 0 19 6 Do. Cochin & Calicut.. 45 0 115 

sheet ......... eeremnoteciecs Se 6 OO African .....c.s0 sesevseneee 40 0 42 

WU 100 E cases cee needotins 0 21 5 | Mace, duty free ...... per lb : 6 4 
white do......... 10 27 0 Nutmegs, duty free ......... aS 
patent shot 10 22 0 | Spirits—Rum, duty 10s ad per gal. 
Spanish pig ........... 10 18 15 amaica, per Soe bond, 
Steel, Swedish in kegs.. 21510 0 0 1§ te 85 O P sce. poco!) SF 4. D 

in faggots........ Lette 160 0 0 30 t0 BB — inemcereeree 3 8 38 
Spalter ....ccscccovses rton 22 0 22 6 fine mark® ..........00.0. 4.5.3 
Tin, English blo ain,» en 0 00 Demerara, proof...... 110 2 

bars in barrels......... 148 0 00 Leeward Island — ...... re 

RSAN|E .cccccosseceesccocsesl 0 00 East India ~ ceseee 2 SS 

BanCRiccrccsccococsccvtonneeld a O OO Foreign == seesee es 3 

BErRIES .ccvecrewersserene ddl @ 6: 6 
Tin Plates, per box sd=sd 10 6 

Charcoal, I C .......0000. 33 0 35 0 4 6 

Calica, I CO ccrcsorsscseccee SI 0 SB +O a” 7 

Molasses—duty 1/9pcwtld 6 13 0 9 9 

Oils—Fish 2.8 £86 4 2 
Sperm ......00..per tun 97 O 97 10 0 3 
Southern, pale............ 37. 0 37 10 Corn spirits, pf duty “paid 1220 0 
Seal, pale .......cccccressee 37 O 3710 Spirits fo.b. Exportation 1 7 2 
ee 3410 00 Malt spirits, duty paid ...12 0 14 
Be Ra cicnctsienitsnod 23 0 2810 s Per cwt—Duty paid 

O ive, Gallipoli .......... . 54 0 O O | British Plantation—Duty. 
Bicily ....cccccccocccccesees «6210 0 0 grocery yellow......5/3 34 0 37 

Malaga ...... denebadictenidls 6210 0 0 Fefiuing.......- 4,4/9%5/3 28 6 33 
Seed, Linseed...... per ton 3210 32 15 Foreign Muscovado, low to 

Rape refined English... 44 0 44 10 fine yel. grocery ...5/3 34 0 37 

Do pie oudireaenee 45 0 4 0 low to gd refi...4/,4/9&5/3 28 6 33 

Brown ....0s --- 42 0 O 0 | Mauritius, crystalised— 

TIED ciccccccensctettovtes 338 0 38 6 Nos. 15417 ... 5/3 37 6 38 
Palm (Lagos) nciantaanneenth 00 00 13a14. V3 36 0 37 
Oil Cakes, Linseed, Eng. 1115 12 0 TOD FB ccchornpeees — 38 0 35 

Foreign ....... euoediants «- 11 5 O O | Syrups,lwtogd yel.49&53 31 6 34 
BRADO  necocccsicssoccccséscuvece 6126 7 9 lowto fine brown...4/&4/9 25 6 31 
Oil Seeds— sdsd Bengal, Benares,low to fine 

Linseed.....0...00+ perqr 59 0 62 0 WRG. -cesesereneen 5385/3 00 O 

Rape, Calcutta, R.A.T. 66 0 66 6 Date,|wiofineyl...49%5/3 31 6 34 
Petroleum-Refined.prgal 1 5} 1 @ very low to fixe 

Refined coal oil ........ — o ae oe DrOWN ....02.0. 4/549 24 0 31 
Provisions—duty free Penang, superior yellow to 
Butter--Waterford pr.cwt 0 0 06 0 good white......53%5/8 34 6 37 

SIO ccocectcoqncotenteees 0 00 low to fine ye low.49%5/3 31 6 34 

Cork, 4ths, new .. 0 00 low to fine brown...4/4/9 23 6 31 

Limerick  sccsccccscccsveces 0112 0 | Madras— 

Friesland fresh 0 144 0 crystalised white......5/8 37 6 40 

AMETICAN NEW....00+000++ 11440 00 low to fine yellow..5/3 33 6 37 

JOTECY  secccerccrescooreeees 122 0124 0 Native, low brown to low 
Bacon, singed—Waterfd. = 6 00 YOTOW - ceescscevced NEMO TA G6 29 

oe ea 000 JAGZCTY -rececesceceserees 4/23 6 25 
Hans, York ....ccssssseseeees 112 0 0 0 | Siam and China, low to 

eee etancenaniael 106 0 0 0 good white......5/3K5/3 35 0 37 
Lard — Waterford and low to fine yellow and 

Limerick bladder ...72 0 O 0 SIGS coccese animeied 4935/3 30 6 BA 

Cork and Belfastdo... 0 0 0O 0 REOWR . comsancccssees 0 30 

Firkin and keg Irish ... 62 0 0 0 | Manila, clayed,common to 

American & Canadian 0 0 O 0 MOG -iccendepisdaneqpectes 0 27 

Cask do do 00 00 Muscovado 0 2% 
Pork—Amer &Can..pr.bl. 0 0 O 0 ]} Java— 

Beef—Amer.& Can.pr.tc. 0 0 O 0 low to good white ...5/8 36 0 37 
Cheese—Edam.........» we 0 6-0 low to fine yellow and 

GOCNRcccccvecccccccccecescses 57 0 090 CIT cneccecemmerinieh 5333 8 35 

— ee - 24 0 30 0 sn white, above No, 

AMETICAD ......000-00.00000 GO 0 CB 0 | _ NB rccecoces-cocccceseserce — 00 O 
Bice—duty free Goretie, Nos. 15 818.53 37 6 38 
Bengal, white 6 13 0 yellow, 12 214.53 35 6 35 

Do cargo ....- 6 9 6 10a1L.— 30 0 34 
Madras ..cccccccseerscseseeeee 0 10 § 7% 9.47 30 0 31 
Arracan, Rangoon, &c..... 9 6 10 9 Bania & "é Maroim, low grey 
RD: ichsateeienencenceveenesees 00 00 , to good — euse —_ 31 0 35 
Saltpetre— Ow to fine brown.4/€49 24 0 30 

Bengal.......+++ percwt 29 0 31 0 | Pernam, Paraiba,& Maceio, 

Bombay and Madras... 0 0 O 0 low to good white.53 34 0 35 

English, refined .cc.....- 34 0 35 O yellow eocccoceveeress MNOSS3 3 6 33 
Nitrate of soda.....0+..00 16 6 17 0 low to fine brown.4/&49 25 0 30 
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Refined—For 
8 to 10 Ib loaves 






















a” s 
OG 0 
123 to 14 loaves ............ 0 @ 0 
Titlers, 22to24lb ..... 40 6% 44 
Lumps, 45 10 ..........000808 39 & 0 
Wet Crushed vce 38 €) 38 
RIOD a. semeetincin cepertene OO ° 36 
Bastard ....... maquenasee ows 0 & O 
et ececevecenencesedineses -16 & 18 
For export, free on board ; 
Turkey loaves,lto 4lb 0 G 0 
6 UD LOAVES ccvssececceerseeee 40 CF 0 
10 Ib dO seveserecseeneenee 39 OO 
RAID GO. ceviccsecraseoreree O | 0 
Titlers 22 to 23° Th........ 39 G 0 
Lumps, 4010 45 1b ...... 0 0 
Crushed ....... ecoreseceocen 31 6 3B 
ROE nes scncntiecsnns ccee = G 27 
WoC A rceensenasesccscesseqee & 17 
Dutch, refined, f.0.b. in ictand { 
6 1D LeBVES .20....cccceesenee an) 
BBB), Be 2 : seccnes coseumapee to ®& 0 
Superfine crushed......... 0 & 0 
No. 1, cFUSNOd  .c..ceeeeeee 34 8 «(0 
WO Mi ceetetiecupibecsocecansn gee 34 & 0 
Beigian redined, f.o.b, at Antw 
4 and 3 Kilo loaves ...... #0 41 
Crushed, 1 ........... maposen'4 8 
Tallow—duty free, per cewt 
St Petersburg, 1st YC... 51 && 0 0 
Tar—Stockhoim... pr bri 22 @ 0 0 
Archangel .........c0.s0.00.8 21 @& 9 0 
Tea—uiuty 6d per lb ¥ 
Monings and Oopacks...... OMY 2 4 
New Seeson's Kaisows ... 0 & 2 6 
Pegs :stccenceneneecscnvsecee 138 
Sorchongs .......... contmnsense 0158 210 
Oolongs ... Ol, 2 8 
Setd. Orge. Pek. (Foochow) 1s 20 
Scented Capers (Foochow) 1 @ 8 3 
Sctd.Orge.Pcko« (Canton) O 1 2 4 
Scented Capers (Canton)... 0 & 2 0 
Flowery Pekoe, fine........ - 2% 3 0 
Gunpowder, Fychow aud ? 
Moyune, finest ........ ~ 8 F.3 8 
Imperial, Pingsuey, finest 2 * 26 
Young H)son, Pingsuey, 
elt ceiernitioonnne 2 4 2 6 
Fychow & Moyune, finest 3 2 10 
Hyson, finest .......... coeeninn 3&8 40 
Twankay....00-.sss0see 0 3 1 ¢ 
Timber — Timber and ; 
Hewn Wood—Dantzic Z 
& Meme! fir.. eee & 95 0 
REE nentuasinanendven ¢ 867 9 
Swedish fir. ....0.....s0s00es s 53 0 
Canada red pine ......... 30 4 95 0 
— yellowpine,iarge 90 ty 120 0 
— smal] 85 $0 0 
N. Brnswk.&Can. Bd.pine 90 j 100 0 
Quebec O&k  ....se00e-0-+ 20 £125 6 
Baltde OAK .ccccocccccose coos 75 x 135 0 
African OAK  .......c0.000 120 4 if? 0 
I.dian teake .........00... 260 280 0 
Wainscot logs 15 ft each 60 i 110 0 
Deals & Sawn & Prep:red Wocg— 
Norway, ary £10 ¢ 12 10 
od) aS - Sly 1210 
Russian ... - 916 1410 
IEE. posoqeiensbennncntuc - OF 715 
Canada Ist pine............ on 21 0 
ot. Miesmmesesnane one 1S 14 10 
American spruce ..,....... 71 5 10 
Dantzic deck, each ...... 17s 273 0 
Staves— ; 
Baltic, per mille......... £150 4 200 0 
Quehec, per standard do. 85 % 9 0 
Tobacco—dy3/plb&5pct. s sod 
Maryland, per Ib, bond.... 0 i 0 9 
Virginia leaf ........ weencaecce O § 0103 
— stript ...... O Fe 0104 
Kentucky leaf ... 9 3 0 8 
_ stript 0 i 0 10 
Negrohead ......... 1— 26 
Columbianlf.duy3/&5pe 0 €} 2-2 
DTI... chimerantenthannecianda 1 6 0 
— cigars, bdduty 5... 6 ; 22 0 
mtine—per cwt } 
American spirits, wth cks 52 y 53 0 
TT RMIMIEE GED . on nctsuocddsamsbane 52 53.«8 
Wool—English—per pack of aho Ibs 
Fleeces S. Down hogs...£23 Ip 24 10 
Half-bred hogs ......... 24 i> 25 10 
Kent fleeces ............ 24 i 25 0 
8.Downewes & wethrs 2) 23 O 
Leicester do ........... 22 3} 22 10 
Sor. s—C !othing, pic kick ig » 2 0 
PIERS cntbnccncsentinnse 16 17 0 
CRIED <i ccsnacceccees 15 h 15 10 
BOP ..c.cccccccccecees if p 1410 
Combing—Weter mat 25 ) 26 0 
PP REIOUE “sendratnsssoese 21 9 22 0 
CIEE cnecensansscnse is ) 19 10 
Hog matching......... 2%) 27 0 
Picklock mawching.. 21 6 22 0 
Super . 18 p 19 16 
Colonia'—yer Ib etd sa d 
Sycney.-Fleece& amb... 1 & 2 0 
eewred,, Wiicocccsssseccce Pim Ss 3 
Unwashed ........ 0 p74 O11 
Locks and pieces 0f 1 3 
Slipe and skins ......... OvL 1 & 
P. Philip-Fleece & lamb 13 3 3 
Scoured, &c.......00+ oocs 1'A 2 3 
URE ccccoccosccccee 0% 13 
Locks and pieces ...... e197 
Adelaide-Fieece & lamb i » le 
Scvured, Ze........000.0 1:8 1 @ 
Unwashed ....,...0...0.8 0 wt i 0 
Locks and pieces ... .. nae tae 
V. D. Ld-FleeceXlamb 18% 2 3 
Scoured, & 1m 1 8 
Unwashed 0% 10 
Locks and pieces ...... ow 14 
Cape G. Hope—Fieece & 
and lamb .......cccsceee Oo} 1 3 
Scoured, Qiccccinsenecce il @ 2 
URWashed ..cccose-cocoee 0 % 
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1 8050002) 4tk!100 | Do do 5}% Ext. 1847......0.. Sa a 

, 1seeaem Sta /100 Great Northern 5% = ........0.0.+. 117 

 760000% Stk'100 | Do 5%, redeem. at 10% pm... 

i 8100004) Stk/100 | Do4s% do do do... 

: 10000004! Stk/100 | Do5% do at 5% pm ... 

|; 575000i| S:k/100 | Do Leeds, Brad., & Halifax.6% | 

|} 2910907 §tk)100 (Gr. at Northof Scotia:d,lstpref.| ... 
| 18291002) Stk! 100 ‘Great Sth, & Wst. (Ireland) 4% | 

|} 4414812; Stk'100 |Gt. W.—Rent-. hargeper gua.5b% 118 











98003407| Stk|100 | Do Consolidated gusran. 5% |116 


456600 100 | all Lancaster and Carlisle, 44%...... | oe 





; TOMOKO, Sth|100 Lancashire and Yorkstiire 6%....133 


2600507 Stk!100 | Do Barnsley, 13.5 100% ......| ... 
287794i) Stk /100 Do 6% (East Lancashire)....../155 
esen4el 8tk'100 | Do 44% (Bilack' urn purchase), 104 


Stk|100 [London & isrighton,5% gua.No.1/}10 


Sar ee 


1610137) | Stk 500 i pstmt No. 2{110 
; BOSBO5I =th'100 | Do 6% dO o.ceccccccccccccoccorseeess| 1130 


| 252000, Stk/100 | Do 5% do .......cc.c.--« --No. 4/108 
: | Stk|100 | Do 7% dO ., s-s-rerererererereenee ./150 
77 Stk 100 | Do 6% do (W. E & C. P.) ... 125 
; Stk 100 Do 4% do 1859...... snceeainenenoul | 89 
2 Sik 100 [London & N.W.C.&Nuneaton5% 118 
S8ik|100 |London &8. W.,7% , late 3rd Shrs. 152 
: . - | Do (Portsmu h. perpet. anns. D| 
Stk! 100 |Manchester,Shef.,& eee 133 
: 6 jall} Do do do 
Stk!100 | Do do do sin! 7 
10, 6&6] Do do redeemable 6% | ms 
' S:k|100 Miland Consolidated. 6%........-|145 
. sek 1100 | Do do Bristol & Birming.6% '134 
Stk/100 | Do do 44% redeemable ........./105 
Stk/ |100 Do do 44% irredeemabie ....../105 
Stk 100 | Do Leicester & Hitchen, 4%...; 94 
78020W Stk 100 |North British 5%, No.1 ......... 112 
Stk'100 | Do N. B. No. 2, 5% ............ 110 
Sik 100 Do Border Union, 5}% ......... 117 


fo 


Win Sete gee) orrae —Pe 


~ 
ee cm 





i 
i 
| 
: 2000002 Stk'100 | Dodo Dandeeand Arbroath...| ... 
; 4000002) Stk! all |Cornwall 44% guaranteed ...... 104 
1562501, stk 100 Glasgow & Sth. Western gna 5%} ... 
(100 |100 \Greai. Eastern, 5% Metropolitan 
34854) - 


Stk 100 |North-Eastern--Consolidated4% | 95 
Stk'100 | Wo 44% redeemable ....... eevee} 105 
Fj Stk 100 Do jG. N. E. 4% ............ ’ 
bi 2 83} Do (Berwick capital ...... 5 
i Stk 100 | Do Stocta. & Daringin. 4, 5% ul4 
a Stik 100 | Dodo Band C, 6% ..... suntigad 136 
om 9915108 Stk'l00 | Do West Hartlepool ............) 96 
5, . §8500 20 | ll |North Staffordshire ...............| 22) 
4 - 1752962 Sts |100 [South Devon, rent-charge....... “his 
ey 200957? Stk/100 Sith UT sesbtieenenenianhtatienteeatinnesinin 
* } iso LAV all \south-Eastern(Readans.ilts6.)\_ : 





* Failure of full cividends in any given t-year not to be 
made good out of the profits of any subsequent $-year. 















_ Lives LEASED AT Fixep Rewtats. 


























































¢ | 3 Leasing 3% 
s | Ez Name Companies. = & 
Stk|100 [Birkenhead scsscss..0..000-0 L.oN.W.&G.W| 97 
100 | all | Do 44 % Pref. ........... DO siutinened ses 
Stk/100 |Buckinghamsbire ......... Lon. & N.-W...| 98 
Stk/100 [Chester and Holyhead ...) Do ....s00.... 59 
Btk}100 | Do 54% cceccccceseeees wee] DG seeveveeeeee|130 
BUEI100 | D0 5 % cccccocccccccccccee eof DO cccce svevees | LID 
Stk/100 |Clydesdale, guaranteed... Caledonian .../ ... 
Stk|/100 |Colchester, Stour Valley|/E. Un. & G.E]}... 
Stk|100 | Dundee, Perth, & Aberd.t. Caledonian ...| 70} 
Stk/100 Preference woccccccecer] DIO “scccsccccsce! oc. . 
8tk|100 | Do Ist Class Preference OO" Mideiieiee 
Stk/100 |East Lincoln guar. 6 %.. .|Great Northern 136 
25 | a!l |Gloster and Dean Forest\Great Western] ... 
Stk/100 |Gt. Eastern, Newm.&c.5% |Great Eastern. see 
Stk|100 - = Anglian B 6 Hs OO * kta 
Stki100 OC TG scvrer.ee sbibieabated aes 
Stk'100 abe Gone. BS . eed 00 te ta 
all |Hall and Selby ............ Nrch.-E.-- York 
a oe — Carlisle ...;Lon & «ore ul4 
ndon and Blackwall ... Easte 
Stk 100 | Do4g& ccccccseocsessa —_ a ~~ 
100 |London and Greenwich... kts -Eastern. 
one Oe I reference ........... Sout — et ‘8 
'100 ndon, Tilbury, & South. Peto and Co Rd 105 
Sth/100 |Lowestoft gua 4% ..... Eastern. 
Ste 100 | Do6% -.-... i eel ¢ ces 
tk/100 |Midiand, Bradford, Pref Pvmnsad 08 
Stk/ 100 Do Math: CE, BH ccccccoce Mata wee i rm 
Sth loo /Mid Kent (Cray Line) ...1L..C.,& Drew| . 
a orthern & Eas: n.| 66 
cae all D0 6 % ..0r0s. eS ne 
tk/100 [North-Eastern — Hartiepi|N.-E.Berek na 
Stk 109 North & Sth-West. June. anise 162 
Stk/100 N.-West. A perp -pref. 5% |Midland coveceses LIS 
Stki100 | Do 3 minimum 14 % ees. 3 (102 
Stk/100 |Notting. & Granth. ne Clamecsierane: 96 
dl = an and Wyre ......... L.&N-~W.&L.Y! 46 
Stal = oyston, Hitch. and Shep Great Northern 136 


Shrewsbury and Hereford) L&aN- 


WG. W. 135 














5000007/100 |100 
270600) ... | all 
29192507 |100 |100 


8tk/100 



















Do Equi;.Mart. Bds, 1 chrg.6% ro 


Do 2nd do Scrip......0+ 
Do Ist Te Bente 
Do 2nd 


e088 eeneee 


Do 3ra do Btock...vevere| 44 
Do4th do GO sees] 288 
Great Indian Peninsula, gus.5% se | 


Do New 
Do New do Be 74 | 
Do New do 5% 


Do 4% Debenture Stock ...... 
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THE ECONOMIST. [Feb. 3, 1872. 
ae Che Economist’s Railway and Mining Sha ist. 
f : THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
cr RAILWAYS. RAILWAYS. 
oe _— Stocks. _ Pruverexce SRARES AND Srocxs—Continued. __Lives Leasep aT Fixep Rextats—Continued, 
. F eeeniemane : —— — 
; ; \8¢ | Autho- | ¢ 1: : 28 ele Name. Leasing 
; | “teed | § | 3 | Name. i: ried | = | 5 Name. SE) Z| Com 
:  Isene. ia} =~ issue. | @ es lb Fe AE <cncmcestbetnpiaie J 
: § ee ee —— xe ve} see | 10 | all (Shrewsbury and Hereford|L&N-W &G.W 
; + 20224608 Stk/100 Bristol and Exeter ........--+..-.- 112 200") ck 100 ge gel cee] se 1 Gticlio0 |S. Yorkshire & River Dun|Manc. & She 
; ey ee es soon! Stk {100 \Taz Vale, NO. 1 sccseconsceeesees 166 Sunes | Des omnes = seevseseseeel vy 
$ 98852 10 | nary New r oot eal St 0 guaranteed...... ba 
‘ } 4594808 “tx 100 Cambrian............. ir 2000001 Stk/100_ Waterford & Central I Treland.6%) . flee Victoria Stain. & Pinlice Gt Warn. = = 
: » 28773) 20 | 20 Cornwell .......0-0. scossoem sereeeees| s VIDENDS Cox- Stk/100 |West Cornwall ............/Associatd.Co,’ 
: | ; 8735001 Stk 100 Huilin and Belfast Junction .. | ov yng ee Same a Tone. 20 | all [West Loncon, Class A} |‘V. Lon Co 8 * 
S | 70000 20 | 20 Bart Lomdon.....ccccc.cccceccce coves 5 ee cat 20 | all Do ( 1a88 B....ccccccseese Lon. & N.-W. 
% | - 31317402 Stk 100 Glasgow and South-Western .../130 7451800 Stk 100 Caledonian, 4% eo o. | oo os lal | DeCamO@. ccc, yy a - 
; |: G376O81 Stk 100 Great Eastern ...ccv-ceecneseeens wo] 40% | 11130701 Stk'100 | “ Do Scot. Central, min. 7%...) ~~ Sts [100 {Weymouth & Poriiani jd. W. 8 cw. 
t 826885! Stk 100 | Do Fast Anglian No. 2......... 3434001) Stk100 | Do do 4} % irredeemable® ...| ... S.-W.) ous 
862655!) Stk'100 ‘Great North of Scotland ......... 39 520000/| Stk/100 | Do 4 % convrtible, issued at 80) ... DEBENTURE STooxs. 
he || §178651/| Stk 100 |Great Northern ......-....00v0-ves0- 241 | $479011) Stk 100 [Great Eastern, 4) %. 1861 . “h | 96 ret 
rs || 11592767] Stk'100 | Do A} A reeves nodvd. til {165 { 335000/| Sts/100 | Do ene Loe | autro-| g |. 86 
; |. 11502751 Stk 100 | Do BS 6% hasbeen paid B 1/135 | 1122600!) Stk100 | Do 5 %, 1962 ... “ vised | 8 12 plated iZ2 
. | B8tk'100 | Do 1869 ..........ccccrorerceveee pdoveh que Stk 10¢ | Do New 5 %, 1863 ...--+|105 : Sis y % 
; |, 4200007] Stk) 80 | D0 1870 .....-ccseesserseeesserseees| see Stk100 | Do do 5_ %, 1864 .. ve. LO ssue. | = 
- |< 87919807! Stk 100 treat : ‘outhern@Westrn (Irelnd) 115 Stk 100 |Great Northern, 5 %, irredmble|113 0008 Sex 100 IC a _ 
:* 11585362] 8tk'100 'Great Western, Consol Ordinary 112% Stk 100 | Do Permanent 5 % ....---+--s0000 113 10 7 — ae one ST remap 44% 108 
: 1 Stk 100 |Lancashire ard Yorkshire ......158 Stk 100 | Do Boston and Sleaford, 43 %| ... 18326732 Stk 100 [Great Eastern ssuweernened % 
7 6839942i) Stk'100 London, Brighton, & 8. Coast...| 73% Stk 100 |Great Western—Consl. Pref.5% |114 saaanied - 100 | De eomeeet vssece oo % 16 
: 7743405! Stk\100 |Lon.,Chat., & Dover, arbitration| et Stk 100 Great North of Seotiand 4%, A) ... | 15000004 Stk 100 | Do 1887, redeemable ...u6 * ui 
28383000 |Lon and North-Western...... " 0 pref., ecesecscecse| 000 - eoveccccocosces 
° 776668) eeni100 = and South-Western...... has 302500/ on 100 |Kent Coast, 6 % B....00.0-scereeees ons 6682531 oo “4 a Se seer 
‘ | 64025538 Ste 100 Manchester, Sheff., & Lincolnsh A ed aS on News %tiliiy’ 71 -s eed 7 a ID cconscssectsveccssone ew 18 
* 000660 00 |Metro DOE cccetecectsesocce <o- ccoves 73 6 GO i & Pieceeceres eeereeree. Liscuipenoenrin ooee 
: preoee! eee 500 | | Do Pri. (Defd recvg nodiv) |112 Stk/100 |London, Brig*ton, &.,44 %, 1858} 98 { 10092977 — eo ae York-hire...4 % - 
a i 49720:| Stk 100 | Do Defd }'til 6% is pd to Prff | . Stk|100 | Do do 4 %, 1860} 89 { 1306239 Stk Lonoon, Brighton, &.........4 %, 99 
'* |;  @0000r 10 10 | Do Redeemable .......ss0eesse-+- E i} stk/100 | Do do 44 %, 1961] 97 | 6871607 Stk 10 Do perpetual.....cssseeee . 44% 107 
' tt | stk/120 | ' ae ceeenedl 33 <tk|100 | Do do 44%. 18631 97 | 60000001 Stk'100 [Lond Chat, & Dover Arb.4t% 103 
‘ ) 22600007) Stk'1M) Metrop-litan Distric 3 
! 30000! 10 | 10 Metropolitan & St John’s W« od] ... Stk/100 | Do do 5 %, 1865/108 2835757: | Sx 100 London and Nerth Western4 % | 101} 
| |: 12316337] Stk/100 |Midland........ ...cccrersserseeeveee| (1454 Stk/100 | Do No. 6 5 %, 1866|107 3108301) Stk|1 Do do %) 
% | ° 9785337 Stk 100 | Do Birmingham and Derby... 114 S8tk/100 | Do No. 7 5% weveee/ 106 10000001 Stk hoo London & South Western A.4 % 101 
: | ° 26133337) St«'100 |North Britigh .............cesesscess | 61 Stk/100 |Lon., Chat. &c., Arbitratn, 44 .%| 66} 3000004, Stk|100 |Menchester Sheffield, &...5 %| .., 
. | |. 1269082/| Stk'100 | Do Edinburgh, Prth, & Dndee| 31 Stk|100 |London and North-Western 5 %|118 372265! Sik|106 | Do do 44% |108 
iz | |'16610000| ~tk'100 |North-Eastern Consols ........- 184 Stk/100 | Do Bedford and Cambridge...| 94 | 950000/, Stk/100 |Metropolitan District.........6 %{125 
‘ ; | |: 19750007) Stk 100 ‘North London ..... ....+0...0+0+ wore | L20 Stk\100 | DoShrewsbury & Welshpo»l) 94 11202902) Stk|100 |Midland...... « sessccecessereese4 % 100} 
¢ * 32301407) Stk 100 |North Staffordshire................+ 83 stk|100 |London & South-Western, 44 %|104 10013177) Stk/100 | DO ..ccccccerseererccsersesseees4t % 206 
> |” 90976) Stk 100 |RhyMMey ..-.rvveeccssceccens Tel 75 8tk\100 | Do do 5 %\114 | 2440732 Stk/100 sseieeeaeilindaanaamceaon 44%|109 
: 3 15525607 Stk 100 ‘Shropshire Union ............. oie OTe 10 | 10 |Manchster. Shff, & Linc.,5 % 1865)110 292694) Stk /100 |North British, E. P. & D. "BS %) . 
_ , Lenmaaes Stk 100 (South Devon .. .c..ccsceeeceeeseeee) 76 Stk!100 |Metropolitan, 5 % ...... unmastild 101 202027! Stk/100 [North Eastern ..cececscseosseeo4 % {101 
3 2794! Stk 100 \Sorth- SI iducicebavbevttbesetios | 98 Stk/100 | Do New, 5 % cccccocccsceceeee «++. 106 1001849/) 2 ees nda 110 
; Sauna Btk'100 | Do Prfa {Nefdreevgnodiv) |122 Stk/100 | Do 5 %. 1869 ...ccocee.e-seeeseeee| 107 841457! 3tk|100 [North London ... % 1109 
a { 1425910/ Stk 140 | Do Defd 7'til6% is pd to Prff | 76% { 1500000/| Stk/100 |Metropolitan District, 5% «....1 7 1165502| Stk/100 |South Devon ........0.0.......5 %{114 | 
- = } ~=15000) 20 | 20 |Staines, ae, ve king| 14 6400007) Stk/100 |Midland, A 5 % preference .. \116 67980/| Stk/100 |South Eastern Perpetua: adh. 2a an 
: | 9762401) stk = \Taff Vale ... 164 600000!| 8tk|100 | Do B5% poems 116 500000/| Stk|100 | Do do 1867.......cecorcecee-oeed %] . 
; 4 i ‘282701 Bb 1 SOW stilt hacrqeemenctiedl be ooo «=| 8tK100 | Do CE% wwe we 116 | 43592637 Stk| 75 | Dodo 1868....c..c.00c0-e0e.5 %| 80 
4 |; 2500007) Stk 00 Waterford and Centra! Ireland. 18 Stk 100 | Do DS % cccccorcccccsesscoree 116 3350001 Stk }100 South Yorkshi e, &. ....... 044%! «. 
.3 200000! 10 | 5 Whitby, Redear, & Middlesboro.| 6 125227 22 22 | De5%opt.tocon.Aug31,1872 313 —= Burien Possession == 
a — nenees — 126000 16 16 Do 5% opt.tocon. Aug31, 1873) 22 —_——- a | 
4 } 146100 20 | 7 10.5 % GO..sersreeseevernerernerees 94 cw |100 jig jAtlantic & St Lawrence chares| 95 
; PREFRRENCE SHARES AYD Stocks. 2750001, Stk 100 North british, E.& G,No 1,5%* 212 309900/100 |100 | Do 6% Sterling Mort. onds)101 | 
. ‘| 11005580, Stk 100 Bristol and Exeter 4% .....0..) 92 | 2968202 Stk 100 | Do £10 guaranteed, 1961 ......110 | 4881335/ Stk 100 Pee a India g.5% |106 
: ‘ | 3750001, Stk'100 Caledonian 5%, No.2.....00e--eceee| oss 550000! Stk 100 | Do bdin. P., & D., 2nd,4%.... 86 300000) Stk 100 » Exiension .......000. cscorereee{105 
4 a | Stk 100 | Do Scottish N. B., 44% seececee| oe 4042091 Stk 100 | Do Edinb. & Glas., No. 2, 5.%* 110 15000) 20} 2 Me eetomedied wemenel 
> : 9766671 Stk ‘100 | Do do Aberdeen, gua. 6%......| ... 3500001 Stk 100 | Do North British, 5 %, 1862....107 16000] 10 | 10 Buffalo & Lake HuronProfenence 7 
3 1500008 Stk'100 | Do do d07% scccsecccescececeeceesl oc ; 557000 Stk 100 | Do Edinb.& Glas, No.3, 5 %* 103 | 500000//100 |100 | Do do 54% Bonds, 1872-3-4...| 95 
2 8300001, Stk'100 | De G0 do Ordinary....c..c-ese--+| s- 24056691 Stk 100 | Do tdin. & Glas. Ordy, 44% 93 500000/ | Stk/100 |Cape, guaranteed 6% ........-.s0-++| 92 
* 6000001) 3tk'100 | Do do Midland..............000+ 1145 | 18690001 Stk 100 |North-Eastern, 4} % redeemb e105 60000/| Stk/100 |Carnatic, Lim., guaranteed 5%|1054 
= | 5350003| Stk|100 | Do Stockton & Darl, Class D*\125 37000) 20 |2/8/0| Do do, issued at 12s pm......... 3/13) 
2 25130007) Stk|100 | Do 5 % .cs....seessessserseesenssoees 107 | 1120007|100 |100 |Demerara, 7% perpetual refer. 109 
“ # 1666663} 6 | 6] DoNew6lshs5% ConJan.’7 94 1000007/100 | all |Dunedia & P. Chalmers,Lim ,5%/| 83 | 
iP ¢ 7000002) Stk|100 | North London, 44 % Gan 5 %)| ... | 10000007) Stk|100 |Eastern Bengal, guaranteed 5% 1074 | 
i Stock, scrip, issued a 105... us 605000/| Stk/100 |North Staffordshire, 5 % ...e.«/111 25000} 20 | 20| Do 2a 5%| ++ 
: (100 413i) Do do 213000/' Stk|100 | Rh. mney, 6 %, 1864.... 1114 | 21913650) Stk/100 |Ea t Indian, do 8% 1109) 
i |; 9600003 Stk/100 | Do E. Counties beens No. ihoo 300000/| Stk/100 |South-Eastern, 44%, 1859, No. 2| .. | 1600000/| Stk|100 | Do Irredeemable 44 % Debe .|108 
i 960000!) Stk'100 | Do do do No. 2..s-cessessseeeeee «(108 } 12000002) Stk/100 | Do # % 1862, No.3] 97 | 4160007/100 |100 |Bercpean&N.A..6% 1 Mrr.Bd,1898| 96: 
ej |; G&18172 Stk/100 | Do do 6% «v.00... +» atelmeousinnl : 591500/) 8tk/100 | Do Bs BOUT cetccscel cco 9500; 10 | 9 |Glasgow an~ Cape Bretor (Nova 
$ | 1323807) Stk'100 | Do EB. Union 4% guaranteed... oe 700000/| $tk|100 | Do5% oa Cross, 1963... ... scotia) Coal & Rail Co, Lim! 10 
i * 3000007 Sik/100 | Do Norfolk 5% Ext. 1846...... 258201| Stk}100 | Do 5 % 1864......csesssersereee we. | 34251447) Stk}100 [Grand Trunk of Cana a .........| 21 


Great South. of India, guar. 5% |106 
Do 42% .. Sale 


“POOR e Pe eeeereeereeseereere® 


203| 203/Great Western of UVanada........ 
100 |100 | Do 6% Bonds, — 1873...|108 





1074 


99 
77? | 
75 


Do 44% Perpetual Debenture. [101 
5470001|100 |100 | Do5% do do 1877-8103 | 
7 100 |100| Do6% do do 1890... 
1018200/|100 | 68 | Do 5% Pref. issued at 80,con| — | 
(when paid up) tillJan.1.1 | 
2050001 v4 all intarnatal ridge,6 % Mort.Bds 
66000/|100 nit g206 % Mort. Pref. Share ¢ és | 
(Secured by G. Trnk CanadaCo. 
50804302] Stk|100 |Madras, guaranteed 5 % s.e-e 
1000000/| Sik|100 | Do GO HEM cecevveee( 02 | 
500000/| Stk/100 | Do BO HB% eecveeene 
BORO) Bl BS] DD ccccceccecccecee 
10694) 50 | 50 |Melbourne & Hobson’ 's Bay ‘Unit 4 
100 |100 | Do 6% Bonds. payable — 
. 100 100 | Do5% do do 
235000) 100 | all |Midland of Canada, Stig 1st 
21 + |100 |N.of Canada, 6%, lst pref.B 
2850001) :.. {100 | ‘Do 6%, do 
40000002 Stk re oun & Robilkund, guar. 5% .-- 


500001 Stk hoo 


93992001 Stk 100 Scinde,Punjaub, & Delni,gua.o% 106 


1 10 | 10 
16000] 10 | 10 
20 | all 

4874 00 | ali 


Do Nuthatee 5% 


_# OREIGN NAILWAaYs. 





Antwerp and Rotterdam «.....--| 19 


‘Bahia & San Francao., L., g.7 %| 
Belgian Eastern Junction........- 
Buenos Ayres, Gt. Southern, 
Do Sa‘ado Extension.......-+++ 
De Azul&Tandil (CarmenSec) 
Central Argentine, L., gua. 7 % 
REED essiciihamesntoneiie eooeee 


21 
3 


L.| 27% 
3% 


15 
ws 


a el 
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RAILWAYS. RAILWAYS. rie 
MINES—Con 
Forgrew Rartways—Continued. Fereien Rartwar Ostications—Continued. Auiho-| re -—- — Sete (i naennenanet 
Autho-| ¢ 3¢ 5 — 
fot | (Z| ame aE: ran Fe |S 
@ | ms =] S| & ; 3 weet Basset, * Mogan ” £ ‘| 
60000, 16 | all Diinaburg & Witepsk, L., Scrip L. Scrip 20 ove | all io + me Meeaey aal . 
69760, 16 all Do Registered ..........00essesee-, 19% 100 100 a a oe on: 7 
118000 20 | all [Duteb-Rienish we bet | 20 | 20 5121 wesc 
1S} ono Wheal Basset, “Redruth"'] 1 
a 20 8 Do New SeOOH ere eeeeeeecereseseees see 20 20 38% = 51 ost 'Wheal Buller, “Red th” 
600000, 20 | all [Eastern of Prance .......cse0eee oe | 20 | 20 “3% | amo |Wheal Grenville ie = 
17500, 40 | 18 Earopn. Centrl Rail. ., Istiss, ... | 100 {100 5% 1039 | 9 \wiM era | = 
100000 20 | all Great Luxembourg.............00« 17 80 | all | ... |100 Otomanctnytate il) % 396 a | Wh: al on i 35 
nae 20 | all Unborn Crernowi, eect = all |... 100 | Dodo .......00 sesovcsesesese 6 %| 70 | = Seana 
guarante , lst & 2nd iss. 15 20 * 20 Painln ons,& Mdittranean ll } 
60000 20 | all Mexican, V.imited ..............0006. 100 100 100 ‘RecifeeS.F. eres . a COLONIAL AND FOREIGN MIN bs 
26595' 20 all Namur& Liege,gua "By the 4) 4 “ 5 Royal Swedish ....... oc cceee 5%) «AR 2 | all /Alamil os, Limited .....) th 
| lif per annum... Belgian 10 | 100 100 | ... | Sagua La Gran iescncnn 7 %| 93 oS Bae aes tt 
| 20 | = op aan % a Governt. |, 24 eee | all | ... | o- [San Paulo, 1874 diced % | 104 1 {an Sil . Miui » Lala! f. t 
16 Northern Of France co seccccscess] ove | see | coe | coe | eee | DO 1877 seveneseeeeanoe 6 % 104 i > lecsiedeeti tee Tt 
10 e N. Rail. of B. ee es 14 me eos | on aa 6% 104 1 1 a + ‘ 
10 | all | Do Deferred...........s-sesseseeeee) 24¢ | 100 (100 | 11 | par |Smyrna and Cassaba, 1. im 8 % | 105 1 17s |An ag Fold. L. ( 
10 | all |Norwegian Trunk Preference...) ... 20 | 20 | 90 | 20 ayy = eure %| 10 2 1y*|A  o-talian Limo’. 4! * ro 
20 | all Ottoman (Smyrna to Aidin)... Gb | 20 | 20 | 98 |par| Do 1871 Serip «neue 8 %) 1 o4°? Gan, | Se 
20 | all |Paris, Lyons, & Meviterranean| ... | 20 | 20 | 99 | 20 |Southern of France .........3 %| 11 24 | all |AustralianUnitedGold.ti |. 8 
20 | all |Paris and Orieans ..,.......s000---| s+ 20 | 20 | 99 | 20 |South Italian.............. veseae 3 %| = 10 7 |Cepe Conper, Limited.. ‘ ve 
20 | all |Recife & San Francisco, 1.,g.7% | 17} | 100 |100 . [Tamboff-Kozloff, guarntd. 5 % 3 | all \Capula Silver, Limited rt it 
20 | 10 [Royal Sardinian ........c.cseccsseees| see 20 | 20 | 94 | 20 Westrn. & N. -W. or France 3%) nt 5 all {( hontales Gols & — ; 7 
5 all Ro al orate nattcndtiteedinite ee Minin: Limited e 1 
4 | all nel eentaenanmeenicl tl _ BRITISH MINES. 5 | all |Colorado Terrible Lode| ; 
20 | all |"ambre ard Meuse..................| 8 Autho- 7 wets ie Mining, Limited... | ib 52 
10 | all Do 5} * Preferexce .......+0.0+ 10% rised - Paid. Name. | Closin 20 16} Copiapo Limited ... cf. b 2 
20 | all |San Paulo, Limited, gua.7 %...| 234 | Issue.) = ieee 1 | Me | onPedroNrthdiRey.L. 22ie6 
20 | all South Austrian  Lomb.-Venetn.) 194 Me ae 10 | all |Eberhard: ‘Aurora, Lim! 9 
20 | all Southern of France .....cccccceees| see 12000) 5 all | Assheton Limited......... 4 5 1 all {Eclipse, Limited ......... i ’ i 
10 Swedish Central, Limited ......| 154 | 50000| Stk | 10¢ |Bronfloyd, Limited ......| .. ... 2 | all |Fortuna, Limited ......... raf 3% 
. . 1 12000/ 2 | all |Caegynon, Limited ...... 7 = S ec Git it § 
srry 3000} ... SROUNODT - snnitanistinrsanstill seni oni en ming As«., L.) 7 
20000} 10 us 1024) ... - Deven Great Consols .../130 140 1 1 |General Brazilian, Lim. ve : 
00000} 20 | all |We Western & N.-Western of France| ws 12800) ... | 24 |Drakewalls ................- | 4 14 | 10 |Kapunda, Limited......... ¢ 13 
a agente a a 612) ... East Basset, ** Ilo Linares, Limited .........; % 
____ Foreien Rattwar Ostie.tion<. pa Hi 6144) ... uae ‘East Gaeane Se aeaie = ~ 4 nh 5 3 Lasitanian Limited......| { i J 
iS 6000) ... 3p |ase Grenville ..........-| 24 3 7 | all |Pacific, Limited.........-.-| ¥ 34 
sis Redeem. 2s 1906) ... |East Lovell........c.-.-cc00e 4 | all |Panulcillo Copper, Lim, 3 
2 j—-— Name SE 12500| 4 a (Great Laxey, Limited...) 14 15 3 | all |Pestarena United Gid.l. »¢ 
& |e |¥rs. At | = 5908) ... 40 iGt. Wheal Vor, “Helston”| 9 10 20 all |Pontgibaud Sitver Lead) [ 
—|-—|-- — —_—|— 1024) ... | 8/100 Hlerod’s Foot .......-.00.+ 7 Mining and Smelting. , "w 
20 | 20]... | ... Antwerp and Rotterdam... 3 %| ... 6000)... | E104 Hingston Downs 3 4 2 1 [Port Phillip, Limited ...) {14 1 
100 /100 | 7 | par Bucharest & Giurgevo, gua 896| ... [13/174 Margaret,“Uny Lelant”| 15 17 1 | all | Rossa Grande, Limi ed..| 3 3 
by Danub.Prnepalties 7 %| 95 9000) ... | 4/108 Marke Valley.....s..-..... Pee om 1 | 16s De sscsseveeces] A) B/D 
100 | all | 33 | par 'C.Uruguay Monteviedo Sep 7 4% | 86 40000! 4 34 \Mwyndy Iron Ore, Lio. a 10 all | Russia Copper, Limited iT s 
ove | all |... ~. (Charkoff-Azff, gua. by Russ 5 %| 93 400)... | 59% |New Seton ......... ecveeesee] 55 OO 1 | 10s /Sao Vicente, Limited ...| § 5,0 
eee | all . 'Charkow-Krementschg, do 5 %/| 93 695) ... '54/17/0 North Ro-kear ........... 125 30 1 all |Scottish Auetraliag,Liz . 
843) 84} 38 par Dutch Indian,gua. by Dutch 5610) ... | 3/11/3 North Wheal Crofty...... im Ww 2 all |SierraButtesGoldMinig| *. 
Home Government ... %) 77 15000, 2 | all |Penrhyn, Limited ..... = ee Limited, Ordinary ..| (4) 5 
843) 843) 38 | par) Do 1960 ....crereerrereeeee 44% 79 2800) ... § (Prince of Wales............ iu 20 16 (St John del Key, Lim.| 26 
100 | all | 35 | par] DO 1871 .....cccccscceeeseree 5 %/100 1120) ... | 10/6/7 Providence,“UnyLelant”| 25 27 4 all eens. L., % 3 
20 | 20 | 96 | 26 Eastern of France............ 5 % oop 612) ... 13 ‘Sth. Caradon. ~ St Clees” i210 230 1 193 |Taquaril Gld.Comp,L./ 40 90 
4) 4) 75 = aa Luxembourg .........5 % st 6133) ... 54 ‘South Condurrow ......... 8} 30 syaaelUn ted Mexican, Lim.| a 4} 
20 20 75 ot bcsbidcetccctntdidtsentbiiees 1 496 eee 18/189) sth. Whi. Frances, el ort 724 2 lf Val Antigoria Gold, Lim.) ose 
100 |100 | ... | os —“ oan Matenaes...-- 7 %| 65 12000, 6 | all |Tankervil'e, Limited......, 18 19 10 6 |Vancouver Coal, Limited) 6, "7 
100 |i00 | .. Looe cecccesescscesocccces 7%) £3 10000, 3 | all (Tan-yr-Alit, Limited ...| 2 12 1 | ail |York Peninsula, Limited) § 
100 |100 | ... {100 tt and Sabanilia... 7 %| 87 ve | 9 [Tim Crott....ecccscececceeeee! 62 674 | _ 450001 3 | all |Yudnamutna of8. Avett it 
eve | eee | eee | eee |Mexican, Class A, Mortge 8 *% 9 12000 44 | all (Van, Limited.............| 45 50 ' ~~ * Gall pending. 
— Sennen eee ee = - 
Ph RAILWAY TRAFFIC RETURNS. va 
} } | | roy 
RECEIPTS. Traffic A t 
Amount Net Dividend per cent. ggregate ite 
Averag os Merch | per Receipts of | 
ee Revenue | | Name of Railway. | Week | Passen-| Sem, | | Same | mile Half-year. ofen in. 
per last | pat | Ist half Qui half ist half Total 









































































¥ oF ending | parcels, | cattle, [Receipts “** | 
Report. [per mile. a lf-year| 1870. 1870. 1871. fe. Y oat 1871. oe | 1872. 1871. ~— 187l. 
| £ £ |£sd\£sd £sd | 1872 | £ £ 6\.:8%-) 2 £ | 
681461 | 15143 11869 | 0126/0100 | 0100 Belfast and County Down......... Jan. 26) 4) 293 7 698 16 22425) 20405 4 44}. 
1166241 | 11667 | 30889 | 2100/2100) 3 00 (Belfast and Northern Counties ...) 26, 1416 1480 2896 2646 | 28 8977) SOO ot O93. 
670000 | 18611 | 30721|5 00/5 00/5 00 |Blyth and Tyne . Selector 27) 557 | 2429 2986 2039 | 78 10749! si28 B | 33 
5007763 | 32946 | 109889 | 2 00/2150) 2 50 [Bristol and Exeter cever janaohiane 28| 4032} 3108/ 7140| 6652) 47 28141} 26412 Leif! 1514. 
22023425 | 32562 | 660264) 1150|2 26) 2 7 6 |*Caledonian ............cccccccccccecceses 25} 10369 | 30463 | 40832 34699 58 1161751; 1067342 74 | 606 
1100000 | 14667 | 29630 | 212 6 | 2150 | 2 15 0 |Dublin and Drogheda eousesusnseneoe 23) 945 776 1721 1795 | 23 . 75 
3150729 100193 | 4 00/4100)5 00 ve BIRBOD ccavevercocenetccecccosnccococsceces | 28 1222 6172 7394 6955 | 80 27159) 25152 3. 9 
7454104 | 27106 | 181491 | 2150/}2160|,2100 "Glasgow ond South-Western hiawen i iicoshesinisiattensemned a 12467 | 47 365336 339441 2:55) 270%. 
27318284 496260 ove 0176 -  |Great Eastern ......... epatnnnessoconsees 28, 15941 | 21710 | 37651 | 35994) 60 143303 133481 7@3h 7454 
19498545 | 39712 | 635794 | 2100/4 26/2150 Great } BPP EIIGL | -upiccnssveccenqncen _— 28) 16367 27482 | 43349 | 41100| 86 | 172554, 261606 5ig3 | 487 
3066990 | 11957 | 50154 eee ove w»  |*Great North of Scotiand ............ leoteummenged Li cedeanening | 33, 3244| 13 — 97951 256} 2563. 
6242483 | 14863 | 143974 | 210 0 | 2.100 | 2 10 O \Great Southern & Western aaa 26, 5810 4930 | 10790 8310 | 24 eee 4194, 
46197591 | 33332 1225199 | 1100/1176 | 2 50 *Great Western ........... pencoteonmned 34230 | 47453 | 81683 | 78624| 58 2281116, 2145317 1398 1386 
56001 | 770552 | 3100|}3100)') 3176 ‘Lancashire and Yorkshire ........ 28; 17699} 35951 | 53680 40833 | 125 213457, 198488 433) 423) 
55200926 | 36581 |1912118 | 3 00/|3126)| 3 76 Lon. on and North-Western, &... 28 48697 | 85415 | 134112 | 125092 | 88 5230€0) 4571641533 15023 
17818505 | 47965 | 309149 eee 0150 | 9 7 6 \London, Brighton, & South Co:st.. 27| 14847 5392 | 20239) 18280 | 54 88273, 76600 33 3654 
17111982 | 30502 | 412117 | 2 00/2176) 2 7 6 |Loncon and South-Western.........' 28) 15464 9003 | 24467 | 23449 | 43 98699 90067 SéD) 560s 
17611679 | 129497 | 122375 ove eve | + |London, Chatham, and Dover...... 28, 8837 | 2837 | 11674 9579 | 84 46932) 38237 1: 136 
798677 | 17748 20011|3 00/3 00/3 00 |London, Tilbury, and Southend... 2i; 801 642 1413 1190 | 32 5150, 4570 & | 45 
12954474 | 50921 | 309449 | 0100/1 50 0 15 0 Manchester, Sheffield, & Lincinsh. 28| 5763} 18070| 23838 21415 | 93 | 99096 s2012 254) 240 
748784 | 19705 | 36204/;5 00/6 00/6 50 ‘Maryport and Carlisle .c..cces-. 21) 327 | 1628 1955 1878 | 51 | 5767) 5318 e 33 
7437847 | 991713 | 166127 | 1 12 6 | 1 12 6 | 1 17 6 |Metropolitam..............cscecsersseees DE ccccccccescejecce) cancecl GOES 12055 | 32153) 33936 ‘7 7% 
615330 | 351617 3410 ove eve ese | St John's Wood sodtingoowecsneses eed 2B .coccocescosioosocces: — 396 | 401 | 226 1624 1684 me lg 
5145239 | 857540 | 25128 eco eco ee |Metropelitan District estinciiedbensen 2B .<-cosccccee —— eee} 3450 1889 | 574 | 13579 7900 18 Sg 
98875837 | 45179 1032133 | 3 26 | 3 76 | 3 5 O Midland........ccccccccscssscescesessssses : 28) 22983 | 59573 | 82556 75316 95 315126) 286883) 84)}) 8354 
8820134 11240 | 77714) 1150)|2 00/2 00 |Midland Great Western Girish) 26, 2742 3921 6663 6317 | 19 23855) 22404, 339 
1485018 | 31956 41230 | 2150 | 3 00 | 215 0 Monmouth-hire ........c.cccccccccseses 27/ 425 2511 2936 3081 | 62 11338, 11259 t 473 
20630706 | 25853 | 349561 ove ove --  |*North British ..........0+. exsseccenetos 28, 8945 22521 | 31466) 28866 39 885845. 809085 7 795 
42201060 32239 1309814 | 3126) 4 6560)| 4 26 North-Eastern (Consols) ............ 27; 19710 | 72493 | 92203 | 82021 | 70 | 340021) 3074381374 1281 
3690411 | 299202 | 97215| 3 50/3 00) 3 00 North London ..........ccceccee weccol 23° 4397 2333 6730 6643 | 561 26736, 25834 12 
6660551 | 22426 | 140348 | 1 50)1100) 1100 North Staffordshire .................. MR ccccessesee elecccceceee 10611 | 9:34.) 35 30355, 32471 287 Ww7 
974476 | 29529, 11692;1 60/1100 | eco ‘Rhy mney cetoodseovonsescqvectensstocecces Diivsenesetiat febesaccesces | 1481} lll9g) 6 | 5814 3954 #22 223 
18690680 | 54019 317750;1 50/2 00/1 63 ‘South-Eastern getccuseensseee encecseoces 27| 17054 6295 | 23349 21276 | 67 | 986752, soUs6 346 346 
27918 | 70686 | 1 00/1189 1 7 6 South Devon ......ccsceeereeeeee 23; 25:5) 1499 4014) 3829 36 | 15686 15365, 170} L104 
one 28374 | 87396|5 00,5 00 5 00 Taff Vale .... . ool 27 | -evesereneee «sesssesense| 7307 | 7557 | 116 | 26000) 20351 g3 
464000 | 13€77 | 46932;/2100,2100 3 00 was beccesese a 2e} "T4465 | 1740 3194 3148; 30 | 12487) 119564 1954 105; 
1352063 17570 | 26317'0100 1100! 1 50 Waterfor and Limerick. 26 —Osé«G14 ae eee, ee eee 2 ar 77 
COLONIAL AND FOREIGN. é 
| Week Cocaine -teareaae pts i , Week —Keceipts.— |Totai receipts | | Week | —Keceipts. --| lo ireceipts 
Name. _ endng/|1871-2)1870-1| 1871-2 1870-1 Name. “endng 1871-2\1870-1) 1871-2) 1370-1 Name. jendas 1871-2) 1970-11871. '21870-1 
a ’ ee — —_— —~— i — ee 
Bahia & S. Francieco Dec 23 17292 | Gt. Indian Peninsula|Dec. & — 26979 639862485705 | Ottoman .......0-..++.- Jan. 7| 1690, 1275) wen 
Bombay, Bar., & C. L) 16 146039 | Great Luxembourg..|an.21| 39} 7819) 26141) 23177 | Punjaub and Delhi...jUct.21' 6361 5579; 621: 9U735 
De reit & Milwaukee Jan.11 we eco Gt Southern of India|Nov. 148 1} 1221) 23890) 24406 , Scinde .............+.--- 21; 1517) 900) 254° 20034 
East Jnd an .......... .- Dee.23 oka an Gt Westcncf Canada| Jan.26| 17289) 16229) ... ae Smyrna and Cassaba|Jan.14) 1: 955) a 2211 | 
Eastera ben .| 16 oe ane Madras .....0ccerceee-ee. Dec.16| 108910) 10269} ... oi South Austrian line 7) 45344) 47206) . 
ud. Trunk of Canad \Jam.27 27 ooo ae Mexican ..... apie Nov.11; 3071) 237s/116744ji1l004 Upper Italy........ 7 #4136) 41576) 
ut Cenerl of Belgitn ba dee N.of Buenos Avres.. Dec.10} 1527} 1453] 68113) 50077 | Victorian Governm: |Auc 3) 9953) 10072) wey! i 








* ibe aggregate is reckoncd im these cases for we half-year beginning ist August. 
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THE ECONOMIST. 
Just out, 1872 Edition (2s 2d post 


free), ; 
SECOND EDITION. BLUNDELL MANUAL OR 


complete review of the present position of these jou! 
° ies, with particulars of capital, divi J 
THE KEY TO THE LONDON IMONEY MARKET = x ‘cat sot ia dividends Toren 
By ABT OB : ” —a 7 J. Wagstaff Blundell, 17 Gresham st reet, E c ; 
“ J ctieal Treatise on Banking, Currency, and the Exchanges.” — aoe c. 
“ok e cament with a view to assist ee Bunker: Merchant, and Capitalist * ace rE * a P ve wi ss 
casting the future course of the Money Market. It contains the Bank of England a P =. L. tocar | 
tabulated from the year 1778 to the close of 1871, with blank tables to fill in ee eiaiiedl ‘A New Writer. ’ 
with the pen; the Price of Consols, the Bank Rate of Discount, a Record of the oe : 0 van 8 Vols, crown Sve. 
and Commercial Events in chronological order which have affected the Money Mar nee oo Henry 8. King and Co. 65 Cornhill. London, 
t Bank of England from 1792 to the present time, together with other matter having re : a le al eee eee ee — 
I the Circulation, Bullion, the Rate of Discount, Deposits, and the Money Market generally. HE INVESTMENT REVIEW | 
“ A very useful work.”— Times (Money Article). 


lly will find of great service.” . aa a by JOHN ROBERT PIE! 
i italists generally will fine of gr " —~ | Progress. Edited by PIKE.— 
ete — elaborate and valuable work, which capitalists g y —— name coin, amon other eset =the 
“ — . *nation.”— ! teresting information to Inves oO c 
“This work is founded on an ingenious theory well worth examination. Submarine Sees Acutere Daaei Meio  claanee, the 
‘Messen Liability, Profits of British Mining, the Investment 
<i Market, Foreign Mines, Hydraulic Mines, &c. 
as a pai — peteen Investors and Speculators will find in this Review 
. . TORS much information not otherwise obtainsble. The selec. 
TO C APIT ALI ST S AND INVE S . tion of dividend and progressive mines cannot fail to be 


wonderfully remunerative at present prices. 


Sect LI aS 


LONDON: LONGMANS, GREEN, axp CO. PATERNOSTER ROW. ? 






hal ON 0 A 


DIVIDENDS 5 AND 10 TO 20 PER CENT. Crown chambers. Threadneedle street, E C, 
TO INVESTORS. 
SHARI’S INVESTMENT CIRCULAR. vinnie ae iliac 
(THE FEBRUARY NUMBER NOW READY, POST FREE, 12 PAGES.) [ i MONTHLY RECORD of INVESTM 


con- 
Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, ; taining an exhaustive review of the British a 1 Foreign 


> . i d Sh dM Markets, &c. , 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with a eZ baaeeeale ee va se. wich an 
Market Prices, Dividends, &., &c. per. cent Price 6d per oony, or 5a annually, | 

. Lavington an n, readneedle 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, week Lasden. 
Will find the above Circular a safe, valuable, and reliable Guide. Now ready, the Second Edition ot 
MESSRS SHAKP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 
Established 1852,  BankeRs—London and Westminster, Lothbury, E.C. 


(SRACROFT'S INVESTORS 
“WILLIAM TARN AND CO., 


RECORD of PURCHASES ahd SALES, ta 
NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


additional portion especially adapted for the Legal | 
Profession, containing Forms of Entry for Freehold | 
and Copyhold Property; Leasehold, Let and Held; | 

Mortgages Held and Effected; Insurances; Bills and | 

Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 

| Drawing-room, Dining room, Library, and Bedroom FURNITURE, in various woods and 
‘| styles. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, Floor Cloths, 
Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 





























“The object of this Memorandum Book isto enable | 
every Investor to keep a systematic Record, producible 
i: Courtof Law, of every investment 


entered into, No such record was in existence previous | 
to the first edition.” 


, . | 
(JRACROFT S BANK DIVIDEND 
CHART, 1870-71.—Showing the Half-yearly Rates 
of Dividend declared by over One Hundred and Sixty 
Joint-Stock Banks—United Kingdom and Colonial; | 
with Nominai and Paid-up Capital, Number and | 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, | 
January, 1871, and Yield per Cent. on Purchase Price, | 
Price 2s 6d; or, mountea on roller, 10s 6d. | 


RAGROFT’S GONSt ¥ 
NSOL-DIAGRA 
’ 
G showing the Highest and Lowest Prices of Three 
per Cent. Consols each year from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 
growth and decline of the National Funded Debt of 
Great Britain; the Yearly Average of the Bank Rate 
of Discount, and Tabulated Statement of  e principal 
Events affecting the Prices of Stocks. 
Price 2s; or, mounted on roller, 3s 6d. 
London: Effingham Wilson, Publisher, Royal 
Exchan 
“ ____Bernard Cracroft, 4 Austinfriars. 
x re > j 
\ TOMEN’S SUFFRAGE JOURNAL. | 
Edited by LYDIA E. BECKER. No. %) 
FEBRUARY, 1872. 
Leading Article by the Editor—Work of Local 
Committees—Conference of Central Committee—Public | 
Mretings—Married Women's Property — Municipal Elec- 
tions, 1871—John Wesley on Women's Rights; &. 
Published Monthly, price One Penny. 
London: Triibner and Co., 60 Dikiensaias row. 
T sO » wy TY 4. 
(tu RES OF LONG-STANDING 
/ Coughs, &c. (this week), by Dr Locock’s Wafers.— | 
From Mr B. Bullus, 168 Hockley hill, Birmingham : | 
“Many cases have come under my notice where the 
wafers have effected cures of long-standing coughs and 
other disorders of the chest. ” They instantly relieve 







Promissory Notes ; Moneys Advanced or Borrowed. 
| Huckabacks, and General Household Drapery. 








| HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
| phere of large towns, and by their procese, whieh is patented, is cheaper than White Lead. 

H It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
|" the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
-imerustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
‘| exposed to Salt Water. E : , 
ApuureraTions.—Some Paint Grinders have been selling Zinc Paint adulterated with 
) Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


‘| produce good work with such material. Those who have obtained the Patent White Zinc 
ij Sat from Grinders who have not adulterated it, will never willingly use any other Paint for 
}\ their best work. 

Hl Each Cask of Pure White Zinc is stamped— 

; “ HUBBUCK, LONDON, PATENT.” 

‘| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
t “ For public schools, and all rooms oceupied by children there will now be no excuse for using poisonous 
patots. Parents have remarked that their children on returning from the coantry to newly-pairted houses have 
} guffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
it draw in the deadly vapour." —Jonw BULu, September 14, 1850. 


vt 


NATIONAL INSTITUTION FOR | ()XYGENATED WATER HOLDS IN 


' 
DISEASES OF THE SKIN. Solution pure Oxygen Gas, the vital element 
t 











Paysictan—Dr Barr Meadows. that sustains life. It is a decided tonic and alterative 
Patients attend at 227 Gray's inn road, King's cross, | drought, and from its special action on food during the 
on Mondays and Thorsdays, and at 10 Mitre street, | process of digestion and assimilation is peculiarly 
‘| Aldgate, on Wednesdays and Fridays; morning at 10; {| suitable for invalids. Price 4s per dozen half-pints. 
evening from 6 till 9. Laboratory, 36 Long Acre. and all Drnggists, 
‘| 


ber of cases under treatment, 1,000 | mp vob 
aa ce NTHOMAS ROBINSON. Hon’ Sec. TOOTHACHE. 


| 
| 
| 


| 





* 





(epee MESSRS GABRIEL'S asthma, eonsumption, coughs, colds, rheumatism, and 
4 H IR T S.—FOR D’S EUREKA. SEDADENT. all nervous pains, and taste pleasantly. Sold by all | 
i “The most unique and only perfect fitting shirt — GUARANTEED CURE. druggists at 1s 14d per box. 
+) made.”"—Onserver. Double stitched, six for 45s. List of te IN ITS EFFECT. RUPTURES—BY ROYAL LETTERS PATENT. | 
t prices. Mlustrations, with directions for self measure, GIVES INSTANT RELIEF. HITE’ R. 
| ost free. RICHARD FORD and CO., 38 Poultry, DOES NOT INJURE THE TEETH. W E’S MOC-MAIN LEVE 

fl London. FORMS AN EXCELLENT STOPPING. TRUSS is allowed by upwards of 200 Medical 








Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, s soft 
bandage being worn rcund the body, while the requisite 
tesisting power is suppiicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 


i ay | CEDADENT, | 
A & PERRINS’ SAUCE PRICE Is lip, POST 
| LEA.*.. Wonomermentan” SOLD BY ALL CHEMISTS, 
7 “T gE ONL Y % OOD-8 AUCE.” IN EVERY TOWN AND VILLAGE. 


Improves the ee and aids digestion. \ESSRS GABRIEL'S 


Unrivalled for piquency and flavour. CORALITE TOOTH PASTE, 











. during sleep. A descriptive circu had, and 
Ask for LEA & PERRINS’ SAUCE. Price 1s 6d. | the Truss (which ‘ fail ot ee od by post, 
For cleansing and improving the iepart. cannot to fit) forwa y 
BEWARE OF IMITATIONS, ing tothe gums o natural ma eo pithe | Cu the circumference of the body two inches below the 
And see the names ioe, and is an excellent detergent. Sold by hips being sent to the Manufactarer 
LEA & PERRINS on all bottles and labels. 


Mr WHITE, 228 Piccadilly, Lond 


all Chemists, and by the Propri on. 
Agents—CROSSE @ BLACKWELL, London, and sold GABRIEL, ‘the Old Established Dertisn, } ocAtit® of a single ‘Truss, 16s, 21s, 268 6d, and 31s 64 
by all Mealers in Sauces throuchout the Wor'd. 6 Ladante hill, City; and » | pos ee, is. —— a 64, 42s, and 3s 6d; post 
=v arley street, Cavendish square ase, ilical and 52s 6d; postage 
INNEFORD’S FLUID MAGNESIA. (their ar London abdomen’ . 10d. Pest-office orders to be mace payable to Joho 
—The wedical profession for thirty years have PAINLESS DENTISTRY AT ECONOMICAL te, Post-office Piccadilly, 
approved of this pure solution of Magnesia as the best CHARGES 


remedy for Acidity of the Stomach, Heartourn, Head- 


wacbenelithes ist cacti canlaal ae, NEW PATENT 7d 
ache, Gout, and tion; and as the best mild KEATING'S COUGH LOZENGES ELASTIC STOCKINGS, KNEF 


CAPS, 






aperient for delicate constitutions, especially are daily recommended fi &c., for VARICOSE VEINS and all cases 
for ladies, children, and infants. Ke, by the Faculty, Testimonials fon teen WEAKNESS and SWELLING of the LEGS, SPKAINS 
DINNEFORD and CO. Chemists, 172 New nent may be seen, Sold in boxes, Is - 





&c . They are porous, light in texture and 
and are drawn on like an ordinary stocking. Prite 
4s 6d. 78 6d, 10s, and 16s each ; postage, 6d. 

WHITE, Mawvvacrurgr, 228 Piccadilly, 02102 





1¢d, and tins, 2s 94 
Bond street, London, and of all other chemists throughe ch, by all druggists . . 
out the world. hurehyard. Se. ; and wholesale, 79 St Paul's 














\ Feb. 8, 1872.]__ 
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NATIONAL ARMS 


AND 

AMMUNITION COMPANY (Limited) 

Capital, £300,000, in 15,000 shares of £20 each, of which 
the veniors take £100,000 in 5,000 paid-up shar’s, 
and 5,000 shares have already been applied for, 
leaving 5,000 shares, which are now offered for public 


' sul 

£3 to be paid on application, £5 on allotment, £6 in 

three months, and £6 in six months. 

The whole or any portion of te capital may be paid up in 
advance of calls, and interest at £5 per cent. per annum 
will be allowed on the amount so paid in advance. 

Drrectors. 


The Right Honourable the Earl of Lichfield, Shug- 
Olt es pee ble W. J. Colville, 
onel onourable W. J. Col Army and Na 
Club, Pall Mall. . ™ 
or-General W. M. H. Dixon, C.B., R.A., Enfield. 
Cc. Prioleau, Esq., 39 Lombard street, London, and 
8a Rumford place, Liverpool. 
Thomas Greenwood, Esq, 
Works, Leeds, 
Westley Richards, Esq., Birmingham, 
John Batly, Esq., Albion Works, Leeds, 
MANAGING DrReEcTor. 
eral W. M..H. Dixon, C.B., R.A, late Superin- 
tendent of H.M. Small Arms Factory at Enfield. 
ConsvuLTIneg ENGINEER. 

Chevalier Friedrich von Martini, 24 Kue de Lishonne, 
Paris, and Frauenfeld, Switzerland: 
RESIDENT ENGINEER. 

James Henry Burt n, Esq., late Chief Engineer of H.M. 
Small Arms Factory, Enfield. 


Albion) The Westley- 

Richards Arms 
and Ammuni- 
tion Company. 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., 67 Lombard street 
London, £.C. 

SOLICHORS.. 

Messrs Hillyer, Fenwick, and Stibbard, 12 Fenchurch 


street, E.C. 
Messrs Bro k, see eee Bat ey, Huddersfield. 


ROKERS. 

Messrs Barnett, Ellis, and Co., 18 Finch lane, E.C. 
AUDITORS. 

Messrs Price, Holyland, and Waterhouse, Gresham 
street, E.C, 

Secrerary (pr> tem.)—~Thomas Linklater. Esq.. 
TEMPORARY OFFICES. 
25 Gresham House, Old Broad street, E.C. 
ABRIDGED PROSPECTUS. 

The objects for which this Company is formed are the 
establishment, upon a complete and extesive scale, of 
factories for the manufacture of breech-loa:ling rifles and 
other arms, ammunition, projectiles, and war material 
of all kinds, and for acquiring and working certuin im- 
—s patents and patent rights connected therewith, 

— the patents forming the system of Mr Martini, 
which, after four years of exhaustive trials, has been 
adopted by Her Moejesty’s Government, in connection 
with Mr Henry's rifie barrel. as the arm of the British 

service, under the designation of the Marti»i-Henry 
rifle; also the sole right of manufacture of the systems 
| of Mr Peabody and Mr Westley Richards. 


Arrangements have also been made with “the Henry 
| Rifle Barrel Com any (Limited),” for a licence upon the 
most favourable terms to rifle barrels according to the 
“Henry ” patent. 

This Company has also secured the sole right of 
manufacture, in England, of “ Jones’ solid-head m. tallic 
cartridge case*,” with a perfect plant of machinery for 
their manufacture. These cases have been already 
adopted by nearly all the European and American 
Governments; they are specially aiapted for use with 
mitrailleu-es, and are equally available for sporting 
and other par, oses. 

This Comva”y has agreed to take over the works, 
plast, and business, at Birmingha», of “the Westiey 
Richards Ars ani Am:nunition Com any.” These 
| works are equ:l to a production of 2,600 breach actions, 
and 1,000,000 cartritges per week of all kinds. It is in- 
tended at once to erect additicnal works, so that the 
| Company will, wi hin the next twelve months, be en- 
abled to manufacture at the rate of 100,000 complete 
rifles and bayonets ;er annum, with proportionate 
supplies of am:munition. ' 

Major-General Dixon, C.B., who, during the last 17 

year-, has been the Superiotendent of Her Majesty’s 
| Small Arms Factory, at Enfi-ld, bas agreed to become 
| the Managing Directo of the Company. 
The published reports of the Birmingham Small 
| Arms Company (Limited), show that during the last 
| four years it has paid three dividends of 20 per cent. per 
annum each, and one of 10 per c nt., besides writing : ff 
10 per cent. for depreciations. and e»rrying to the re- 
serve fund upwards of £28,000, or about one-third of the 
paid-up ca; ital. 

When it is considered that the British army and 
reserve forces alone, independently of Colonial troops, 
will require a supply of upwards of 1,000,000 of the 
newly-a opted rifles: that during the last seventeen years, 
three fifths of the total supyly of arms for the British 
and East Indi-n treops have b-en furnished by the 
trade, and that the requirements of Foreign Govern- 
ments will be much larger, the directors feel that the 
enterprise which they now offer to the public not only 
holds out promise of profitable investment, but may lay 
claim to the dignity of a work of national character 
and importance. 

The purchase money for the patents and patext rights 
acquired by the Company is £45,500, of which it is 
expected that consi erable sum will be shortly received 
from her Majesty's Government, and for the other 
interests and properties (details of which will be foun 
in the prospeccus) £132,500, which is based upon the 
expenditure in-urred by the vendors who have acquired 
‘and estab'ished them within the past fifteen months. 

Of this sum of £132,500 the vend.rs take £100,000 in 
fully paid wp shares, and have agreed t» become Direc- 
tors of the Company. , 

The Compavy has, by its articles of as ociation, 
adopted the following agreements :— 

1. The contract dated lst January, 1872, between 
Thomas Greenwood, Westley Richards, and John 
Batley, trading uu er the style of “the Westley 
Ric Arms ani Ammunition Company,” therein 
erlled the vendor-, and William Manley Hail Dixon and 
the several indentares ani agreemcnts therein recited 
and set forth in the prospectus, 








—— _—— —_ _— 


ae 


and of the 
the Offices 
copies of the 
there, or at the temporary Offices of the C mpany. 


be made upon aliowment, or on either of the above 
dates, under discount at the rate ef 5 per cent. per 
annem. 


and Trust Company of New York that the woole of the 
Company's Railway, Charters, and Lands, now or here- 
after to be constructed or acquired in the State of Penn- 
sy lvania, have beea 
oa epee The deed of mortgage contains full powers 
to 





Copies of the memorandum and articles of 

ments adooted thereby, can be seen at 
the Company's Solicitors, in London, and 
prospectus of the Company can be obtained 


The preliminary expen es incident to the formation of 


the Company will be strictly limited to actual and pro- 
per pa\ments. No promotion money will be 


If no allotment be made the deposit will be returned 


in full. If a smaller number of shares be allotted than 
are applied for the balane - of the 
in payment of the amount due on 


posit will be applied 
tment. 


== ensepnieninsiowegentheififimieetasinbdensiaintipenhepmapsamniilimenton sae 
ISSUE OF 1,500 FIRST MORTGAGE GOLD BONDS 


OF 1.000 DOLLARS EACH, OF TYE 


AND M‘KEAN RAILWAY 


COMPANY OF PENNSYLVANIA, 


KL 


Equal, at exchange of 4s 2d per dollar, to £208 6s 8d per 


Bearing interest = ee 
aring in at 7 per cent. per annum, payable in 
gold Half-yearly in London or New York. 


Principal redeemaole at par by annual drawings within 


years. 


Secured by of railway and property. 


Privciyal and int rest free from all U.S. Government 


and State Taxes. 
Issued at 85 per cent. or £177 ls 8d for each bond of 
£208 68 8d. 


Messr GOVETT, PEARSE, and CO. are authorised 


by the ELK AND M‘KEAN Ral. WAY COMPANY OF 


PENNSYLVANIA to reeeive applications fo: 1,500 First 


Mortgage Bonds.of 1,000 dols each, pavable to bearer, 
secured on the whele of the property of the Comvany. 


The price at which the above bonds are for 
subserivtioa is 65 per cent, or £177 1s 8d for each bond 


of £208 6s 8d (1,000 dols), payable as followa:— 


£3 


- 0 @ on appic tion fer each mortgage bond. 


0 O on ahotment. 

® O on the lst March, 1872. 

0 O on the lst A,ril, 1872 (deducting ecoupen of 
£7 53 10d less ineome,tax), 

1 8 on the lst June, 1872. 


1 


£42 


£177 8 


Payments in anticipation of unpaid instalments may 











Each bond bears the certificate of the Farmers’ Lean 


t» them in trust for the 


possession of, work and sell the line in default 
yment of the interest or princi al of the bonds. 

e bonds carry interest coupons of £7 5s 10d each, 
payable in gold, half-year'y, on the lst April and the 
lst October, in London or New York, free of all U.S. 
Government and State taxes. The first coupou falls 
due Ist April, 1872. 

The due and punctual payment of the interest upon 
the bonds for one year from thi, date, pending the com- 
pletion of the line, will be absolutely secured by the 
deposit ot £21,000 in the hands of the following gentle- 
men as Trustees for the bondholders :-— 

FREDERICK ALERS HANKEY, Esa. 
and 
AUGUSTUS HENRY NOVELLI, Esq. 

The bonds can be r. gistered at the Office of Mr Ber- 
nard Cracroft, 5 Austinfriars, London, E.C., so that the 
interest can be paid to the holders only, or to a person 
uirectly authorised by them. 

The principal is to be redeemed at par in gold by 
annual drawings in January of each year, commenci..g 
1851, and terminating at latest in 1901, by means of an 
accumulative sinking fund of not less than 1} per cert. 
The Company reserves to itself the power to redeem the 
bonds at any earlier period by giving three months’ 
notice. 

At the price of issue (without taking into account the 
action of the sinking fund), the loan will pay the in- 
vestor at the rate of 8} per cent. p-r annum. 

In the event of no allotment being made the deposit 
money will be returned without deduction. 

Scrip certificates to bearer will be issued apon pay- 
ment of the instalmet on allotment, which wi | be ex- 
changed for bonds after the issue price is pais up. 

In default of payment of any of the instalments, all 
payments previously made will be subject to forfeiture. 

The Elk and M‘Kean Railway Company was incorpo- 
rated by Special Act of Legislature of Pennsylvania, 
ior the purpose of making a line from Centreville and 
-t Mary’s in that State to the New York bound ry, a 
distance of 75 miles, thus formi.g the key route between 
Pittsburzh, Rochester, and Buffalo. 

The railway will bring the important cities of 
Rocnester (by means of the Genesee Canal) and Buffalo 
(vy way of the Buffalo and Washi .gton Railway) into 
direct communication with the great Pennsylvanian 
Coal Fielus. These cities of whicn buffalo al ne can 
take 5,006 tons of coal per dzy), and otvers along the 
route, are at present almost shut out from the use of 
coal, owing to the co+t of transport. 

The Elk and M’Kean Railway, now in course of con- 
struction, wil! remedy this, as it will save 120 miles in 
distanc - to Baffalo and 180 miles to Riche-ten Thence: 


of 


reached. 

A daily transport of 2,000 tons of coal is eusranteed 
by the owners of nine of the collieries now open. From 
this source alone the receipts of the line, immediately 
upon its opesing will be £178,000 per annum. Tre 
same owners further undertake to forward 4,000 tons 
per day within three months after the line is in full 
working orJer. 

The Elk and M' Kean, therefvre, will chiefly be a coal- 
road, everywhere the most pr fitable description of rail- 
road property. The average earnings of the railroads in 
Pennsylvania are 13,900 dols per mile. 

The Company's share capital is 1,500,000 dols. Mesars 
Babcock, Overton, and Co., Contractors, of New York, 
have engaged to complete and equip the line. The 
northern division of the line, 30 miles in length, will be 
in working order by Ist June, 1372, and the whole ine 
will be completed by the 1st January, 1873. 

Applications must be made on the annexed form, and 
lodged with the Consolidated Bank (Limited), No. 52 
Threadneedle street, Lon on, E.C. The Act of Incorpo 


the Lake towns and Canadian froatier will be easily . 


ration, —_ and certificates, len o 
gaurantee, reports high authorities, 
spected at the Offiee of the Solicitors Mesere It oe 






and Rolph, 117 Cannon street, B.C. 


by whom subscriptions will be received 
GOVETT, PEARSE, and CO., ~ 
‘ 50 street, London, E:C.{ Joipt 


Threadneedle 
BERNARD CRACROrT, : 
5 Austinfriars, London, B.C, 
lst February, 1872. 


Issue of 1,500 7 per Cent. First Mortgage Gold } 
of 1,000 dols each, equal, at 4s 2d 
£208 6s 8d each, secured oa the whole 


eed 


ds 


Ry ar, to 
the 
of the : 
ELK AND MKEAN RAILWAY COMPANY OF 
PENNSYLVANIA. 
Form oF APppLrcatron. ; 
To be Reta’ned by the Bankers. ; 





To Messrs Govett, Pearse, A Co., Threadner,ile 





hereby agree to accept such allotment, and to 
balance in respeet of such bonds according to the 
of the prospectus, dated Ist February, 1872. 

Name in full............000-. 


ee Ts 


a ee 
To be siened by applicent desiring to pay up ini 
uli 


seeeecnees 


It is my intention to pay up my subse 
on allot nent. 





| 
RIND cccdqensenpesccscttiinitntsipisnad coe | 
— | 
\ANCHESTER AND: LIVERPQOL | 


DISTRICT BANKING COMPANY. j 

The Directors hereby give notice, that a Dividend ') 
of Fifteen Shillings ashare for the Half~ ear & Slat | 

Decemb:r last, and-also a Bonus of Five Shillitgs a i 
Share (both clear ef income tax, which is pai: iy the 

Bank), will be PAYABLE to the pro at the. flead || 

Bank and branches, on and after , thd Lath | 

day of February. The Transfer Books will be GJosed 

from the date of this notice untilthe day of payix{z the | | 

PAR By Oe CUNNINGHAM.) 1 

. - NG 
WILLIAM SHARP, ‘5 Mataay 
Manchester, 1st. February, 1872. t 


| ONDON CHARTERED BANK (OF 
4 AUSTRALIA. 


on we 


cription with the Australian Colonies apen engrent | | 
terms. Bills are sent for collection, an oo | 
credit granted w the Bank's branches im Vij 
and New —_ ales. 4 


ILLIAM MARTIN YOUNG, Secretijry. 


‘DE | 
‘hn of } 
uly, || 


(yom PTOI“ D'ESCOMPTE 
PARIS. 


Incorp rated by National Decrees o° 7th and 
March, 1848, and by Imperial Decrees of 20tr of 
18th and 3ist of December, 1966. f 

Recognised by the International Convention :#f a 
30th April, 1862. ; 


francs. 
Capital fully paid up ......... 90,000,000 .. 20.000 
franes. & 
' 


Reserved fund 20,000,000... 
Heap Orrice—1l4 Rue Bergere, Paris. © 
Agencies at— 4 } 
Lyons, Marseille:, and Nantes (France), Alexe‘adria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-Chiva), Bourbon Sayntenty snd 
Yokohama (Japan). ' 
Loypos BANKERS 
The Union Bank of London. 
Losrpoy Aeencr—144 Leadenha! reet, E. 
Mar aGer—Theo.:. Dromel. 


Sete eee eseneeeere 


! 


t 
f 


f 
The London Agency gravts Drafts and Lettirs of 


Credit, and purchases or collects Bills payable «wt the 
above-name . places. vp 
The A-ency will c nduct banking business of Pvery | 


description with the Contivent, India, China, &3, Ke. | 
&<c. upon terms to be ascertaimed at the Oilice. ? 





HE TRUST AND LOAN COMPAN Y 
OF UPPER CANADA. 
Incorporated by Royal Charter. 
Established 1851. i 
Capital, £1,000000; paid up, £250,000; unéalled, | 
£750,000 ; reserved fund, £35,787. 


Directors. 
| The Right Hon. Edward Pleydell Bouverie, MiP, 
President. 


Derurr-Caairnmax—Charies Morrison, Esq 
James Hutchinson, Esq. W. Gordon Thomsoy, Esq. 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Ex: MP. 

' BayRers. 
Messrs Giyn, Mills, Currie, and Co. 

This Company was the first established in E; d 
for the ourpo-e of receiving, upon the security of ¢ large 
subscribed capital, mon y on a deposit at a fixed or 
interest, ani lending the same, together with the¥paid- 
up capital, on mortgages of real estate in Canada.“ 

The Company has b.en in successful operation) since 
1851. 

The Directors are now issu'ng debentures f¥r five 
years and upwards of 45 per cent. interest, pay ble at 
Messrs Glyn, Mills, Currie, avd Co.'s om Ist Jajuary 
and Ist July. Any information required can be zined 
on application to F. FEARON, Secretgry. 

No. 7 Great Winchester street buliidings, 

London, E.C. 
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THE ECONOMIST. 


[Feb. 3, 1879. 


NATIONAL BANK OF INDIA 


(Limited). 

} Heap Orrice—80 King William street, London. 

t BANKERS. 

Frank of England, National Provincial Bank of England, 

; National Bank of Scotland. 

: The Bank grant Drafts, negotiate and cvllect Bil's of 
E payable at Bombay, Calcutta, Madras, Kur- 
rochee, bo, and Hong Kong, on terms which may 
bp ascertained at their Office. 

; They undertake the purchase and sale of Indian Go- 
vornment and other securities, hold them for safe cus- 
» and realise the interest and dividends as they 
due. They also collect pay and pensions, and 
lly transact every description of banking agency 
business connected with India. 
i The Bank receive money on deposit for fixed periods, 
i vable at twelve months’, six months’, and fourteen 
ys" notice. 


ONGKONG AND SHANGHAI 
BANKING CORPOR \TION. 
5,000,000 dols. Reserve fund, 900,000 dols. 
\ Paid-up, 4,500,000 dols 
: Ceurt of Directors and Head Offices in 
i Hongkong. 
Lowpow MaNaGER. 
W. H. Vacher, 24 Lombard street, E.C. 
Banxers—London and County Bank. 





Hongkong. 
al Manila. 


‘ 

t iad 

i BRANCHES AND amare, 
Feochow. 


HE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
i (Capital, £4,050,000; paid-up, £2,025,000.) 
Reeneies at Smyrna, Beyrout, Salonica, and Alexan- 
+ dria; and Agencies at Larnica (Cyprus), Paris, 
aL scney eae sanaih 
‘ on ves money on deposit for 
cues periods at rates to be agreed upon. prted 
redits on Constantinople, Smyrna, Beyrout, Salonica, 
jexandria, and Larnica; purchases or collects Bills 
wr on those places, and undertakes the negotiation 
all Turkish Government securities and the collection 
of the coupons, 
} The London Agency will also execute orders through 
Branches of the Imperial Ottoman Bank at Salonica, 
myrna, Beyrout, and Alexandria, for the purchase of 
we, such as Cotton, Wool, Silk, Madder roots, 
alorea, Opium, Grain. Kc. 
'"Ferms may be ascertained on application at the 
Gffices of the London Agency, No. 26 Throgmorton 
sjreet, E.C. R. A. BRENAN, Manag-r. 


‘HE AGRA BANK (LIMITED). 


EstaBLisn*D Ix 1833.—Capitat, £1,000,900. 





‘ BankERs. 
; Messrs Glyn, Mills, Currie, and Co., the National 
] Bank of Scotland, and the Bank of England. 
mawcues in Edinburgh, Calcutta, Bombay, Madras, 
’ Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
' Current Accounts are kept at the Head Ottice on 
= terms custom«ry with London bankers, and interest 
lowed when the credit balance does not fall below 
100. 
Depostts received for fixed periods on the following 
rms, viz.:— 
t 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
shorter periods deposits will be received on terms 
be agreed upon. 
\ Bis issued at the current exchange of the day on 
| of the branches of the Bank free of extra 
approved b:lls purchased or sent for collection. 
; SaLes any Purcmasss effected in British and f -reign 
ties, in East India stock and loans, ard the safe 
ody of the same undertaken. 
! Interest drawn, and army, navy, and civil pay and 


at. 


ss 


$f 








zap Orrice—Nicholas lane, Lombard street, Lundon. 


LONDON AND COUNTY BANKING 
COMPANY. 


Establishes, 1836. 
Subscribed Capital, £2.500,000, in 50,000 Shares of 
£50 each 


Paid-up Capital, 1,000,000. Reserve Fand, £500,000. 
Directo 


RS. 
Natbanie! Alexander, Esy. | W. Champion Jones. Esq. 
Thos. T. Bernard , Ed. H. Lushington, Esq. 
Philip Patton Blyth, &sq. | James Morley, Esq. 
Thomas Stock Cowie, Esq. | William Nicol, Esq. 
Frederick Francis, Esq. Abrabm. H. Phillpotts, Esq. 
Frederick Harrison, Esq. Frederick Youle, Esq. 
GENERAL ManaGer—William McKewan, Esq. 
Curr Iyspsctor—W. J. Norfolk, Esq. 
Inspectors OF Br‘ NCHES. : 
H. J. Lemon, Esq., and C. Sherring, ¥sq. 
Cuier Accocntant—James Gray, Esq. 
Secretarry—F,. Clappison, » 

HEAD OFFICE—21 LOMBARD STREET. 
ManaGer—Whitbread Tomson, Esq. 
AssisTaNT MaxaceR—William Howard. Esq. 

At the Annual General Meeting of the Proprietors, 
held on Thursday, the Ist February, 1872, at the City 
Terminus Hotei, Cannon Street Station, the following 
report for the half-year ending the 31st December, 1871, 
was read by the Sec 
WILLIAM CHAMPION JONES, Esq., in the Chair. 

The Director’, in submitting to the proprietors the 
balance sheet of the Bank for the half-year ending the 
3lst December last, have the satisfaction to report that 
after paying interest to customers and all charges, 
allowing for rebate, an¢ making provision for bad and 
doubtful debts, the het pr :fits amount to £98,098 5s lid. 
This sum added to £4,449 17s 44 brought from the last 
account, produces a total of £1 3s 3d. 

The usual dividend of 6 per cent. for the half-year is 
recommended, together with a bonus of 3} per cent., 
both free of income tax, which will absorb £95,000 and 
leave £7,548 3s 3d to be carried forward to profit and 
loss new account. The present dividend and bonus 
added to the June payment will make 18} per cent. for 
the year 1871. 

The Directors have to announce the retirement of 
their esteemed colleague, Lerd Alfred Hervy, in con- 
sequence of his acceptance of the Office of Receiver- 
General of Inland Revenue. Abraham Hodgson Phill- 
potts, Esq., has been elected a Director in his stead, in 
accordance with the provisions of the Deed of Settle- 
ment. 

The Directors retiring by rotation sre :—Philip 
Patton Bly'h, E-q., James Morley, Esq., and Abraham 
Hodgson Phillvotts, Esq., who, being eligible, offer 
themselves for re-electin. 

The dividend and bonus, together £1 18s per share, 
free of income tax, will be payable at the Head Office, 
’ at any of the Branches, on or after Monday, the 12th 

pst. 

BALANCE SHEET OF THE LONDON AND COUNTY 
BANKING COMPANY, 31st December, 1871. 

£ s d 

1,000,000 0 0 

500,000 0 0 


Dr. 
To capital paid up ........0-ccccese 
MPT Git thishessaesccsveccdoncieen’ 
To amount due by 

the Bank for cus- 

tomers’ balances, 

Bn ystecstbeaveedindes £16,136,730 5 9 
To liab:lities on ac- 

ceptances, covered 


by secu ities ...... 2,778,016 6 7 








18,894,746 12 4 
To profit and loss 


balance brought 
fiom last account. 
To gross profit for 
the half-year, after 
making provision 
for bad and doubt- 
ful debts, viz....... 


444917 4 


233,231 19 10 





287,681 17 2 


20,682,428 9 6 
£ sd 





Cr. 

By cash on hand at 
head office and 
branches, and with 
Bavk of England 

By cash place at 
call and at no'ice, 
covered by securi- 


£2,241,062 6 8 











pensions realised. TES dcmnccecssesemnse SORE. 20-6 
: Every other description of banking business a d aie SND IF. °¢ 
nyoney agency, British and In¢ian, transacted. By investment ;, viz. : 
J. THOMSON. Chairman. Government ant 
ohh puetinenseeenneneemneemamnenenensaeneatiniritsineetenariaimaaeEENeaatrenRN mE oe 
' 4 > st BD coccccccccce 1,379,989 9 
YRIBNTAL BANE| che mara , 
: CORPORATION, securities........ . 1244845 0 4 
Incorporated by Roya! Charter, 30th August, 1851. ——_———_ 1,504,834 9 7 
Faid-up Capital, £1,500,000. Re-erved fund, £444,000. | By discounted bills 
‘ — and advances to 
i Court or Directors. customers in town 
f Cuarnmas—James Blyth, Esq. and country ...... 10,941,853 5 6 
' Depcrr-Caarruay—John Binny Key, Esq. By liabilities of cus- 
Arbuthnot, Esq Alexander Mackenzie,E4q. tomers for drafts 
Pelham Burn | Lestock Robert Reid, Esq. | accepted by the 
James a hee ME Walkinshaw, Esq. Ban (as 
i Causr Maxac eJ.F. Stuart, Esq. |§ |  contra)....... soveveee = 2,778,016 6 7 
i Sus-Maxacer—Patrick Campbell, Esq. —————\— 13,719,869 12 1 
i Bakers. By freehold premises in Lombard r 
; Bank of England, Union Bank of London, street and Nicholas lane, freehold 
| } Bank of Scotiand, London. and leasehold property at the ° 
Bi; _—_ branches, with fixtur-s and 
| {The © jon grant Drafts, and negotiate or | By interest paid to customers mae ao - ; 
: leet payable at Bombay, Calcutta, Colombo, | By salaries and all other expenses at 
ow, Hongkong, Kandy, Madras, Mauritius, Mel- head « ffice and branches, includi 
| bycrne, Point-de-Galle, Singapore, Sydney, | income tax on profits and salaries = 107,925 
| apd Yokohama, on terms which may be ascertained at x nds 
| their Office. They also issue Circular Notes for the 20,652,428 9 
of travellers by the Overland route. Prorit axp Loss Account. : 
eee oo oe |. . Be 
a, the purchase other secu- | To interest pad to customers 
| the custody of the same, the receipt of Interest, | To Gpneiuen ee — lan ae 
Pay, &e., and the effecting of re- | To revate on bills not due,carried tonew Fs 
tances caren the et ater i eaeceaen ; + OPN, indcitetied oats 24531 0 9 
a ve oO an up i or © dividend of 8 : ames * 
| periods, the terms for which may be ascertained | To bonus of 3 nan ee Son00 0 0 
application at r o balance carri 
hours, 10 to 3. Saturdays, 10 to 2. Od FO. WATE .seererreene — 7,548 3 8 
i Londca Se mes = er Rae meen 
post, 167i. — Fo need nes 287,681 17 2 
—! 


Cr. z 

By balance br:ught forward from last z 
ACCOUNE..0.00.--00ee sonkant, cooestosthinupestats 

By gross pr fit for the ha'f-year, after Ane 17 4 
making provision for bad and doubtful 

debts <o0ee Oreees tet eee eee eee eeeccesee 283,231 19 10 


287,681 

rsigned, have examined the erentin 

balance sheet, and have found the same to be correct, 
(Signed) WM. JARDINE, 

WILLIAM NORMAN, tors, 

RICHARD H. SWAINE, 

London and County Bank, Jan. 25, 1872. 


The foregoing report having been read by the Secre. 
tary, the following :esolations were Lee and unani- 


wi thet thers report be ved and ad 
i. t rece! ° and printed 
for the use of the shareholders. pred, 

2. That a dividend of 6 per cent., together with 
bonus of 3} per cent., bo'h free of income tax, be de. 
clared for the half-year en ting the 31st December, 1871, 
payable on ani after Monday, the 12th inst., and that 
the balance of £7,548 3s 3d be carried forward to profit 
and loss new account. ° 

3. That Phillip Patton Blythe, James Morley, and 
Abraham Hodgson Phillpotts, Esquires, be re-elected 
Directors of this Company. 

4. That the thanks of this Meeting be given to the 
Board of Directors for the able manner in which they 
have conducted the affairs of the Com pany. 

5. That William Jardine, William Norman, and 
Richard Hinds Swaine, Esquires, be elected Auditors 
for the current year, and that the thanks of this Meeting | 
be presented to them for their services during the past 


year. 

6. That the thanks of this Meeting be presented to the 
General Manager, and to all the other Officers of the 
Bank, for the zeal an‘! ability with which they have 
discharged their respective dutie« 

(Signed) W. CHAM?ION JONES, Chairman, 


The Chairman having quitted the chair, it was re- 

solved, and carried unanimou<+ly— 

7. That the cordial thanks of this Meeting be presented 

to Willian Champion Jones, Esq. for his able and 

courteous conduct tn the chair. 

(Signed) WILLIAM NICOL, Deputy-Chairman. 
Extracted from the Minutes, 

(Signed) F. CLAPPISON, Secretary. 


[OX DON AND COUNTY BANKING 
COMPANY, 


We, the unde 


Notice is hereby givea, that a DIVIDEND on the 
Capital ot the Company, at the rate of 6 per cent., for 
the half-ye+r ending 31st December, 1871, with a Bonus 


Company's Branch Banks, on or after Monday, the 12th 
instant.—By order of the Board, 

W. McKEWAN, General Manager. 
21 Lombard street, 2nd February, 1872. 


ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre 
nared to issue Drafts at sight on the Rank of California 
the termsfor which may be 








at their office. 
Threadneedle street, 1871. te 
BAN K OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 


oya 
LETTERS of CREDIT and BILLS ISSUED upon 


Diafts negotiated and Money received on 
deposit. For terms apply at the Offices, 54 Old Broad 
street, E.C. 
WILLIAM PURDY., General Manager. 


(JHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 


Incorporated by Royal Charter. 
Head Office—65 Old Broad aE London, E.C. 
BRANCHES AND AGENCIES :— 
Se Geb nc Bombay, Calcutta, Madras. 
bo, Kandy, Galle, Matale. 
THe Straits Singapore, Penang. 


ee H .Foochow, Shanghai, Hankow 
SOR ctnnitin Seataen : ve 
Bankers. 

| London Joint Stock Bank. 
The B-nk re-eives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


Bank of England. 





BANK OF NEW ZEALAND. 


| Bankers to the General Government of New Zeslan4, 


the Provincial Governm ili 
Otago, ke. ents of Auckland, Wellington, 


es, £600,000. 

nd, £180,000. 

Head Office, Auckland.—Branches and Agencies at— 
Arrow. Lawrence, Ross. 
Blenheim. Lyttleton. Riverton. 
Charleston. anuherikia. Shortland. 
Chri-tehurch. Mount Ida. Teviot. 
C.utha-Ferry, Napier. Timaru. 
Coromandei. Ngaruawahia. Tokomairiro. 
Dunedin. Nelson. Waikonaiti. 
Grahamstown, | New Plymouth. | Waitahuna. 
Greenst.-ne. Oamaru. | Wanganui. 
Greymouth, Palmerston. Wellington. 
Hokitike. “ Picton. West Port. 
Kaiapor™ Queenstown Wethersto. 


Th’s Bavk grante Drafts on any of the above-named | 
places, and transacts every description of Bauk'nz bust | 
hess connected with New Zealand, on the mos: fav-ur- 
able terms. 
The London Office receives deposits at interest for | 
fixed periods. cn terms which may be lea net on appli- 
cation. fF, LARKWORTHY, Managing Director. 
No. 50 Old Broad stree., Londun, E.C., Sept., 1371. 


SES 





of 34 per cent., will be PAID to the proprietors, either , 
at the Head Office, 21 Lombard stree', or at any of the | 


Adelaide and the principal towns in*South Australia 
collected. 


| 


| 


_ 





